Together with all and slngulm the rldﬂa, b heredltamenls. and appur 1o lhe wane b ing ot in
any way incidept or appertaining, and all of the rents, Issues; and. profits which may stlse or be had therelrom,_
and including ol heating, pluimbing, and’lighting fixturen and equipnient now. of hmnﬂer ultached (o or tised in
connection with the real estale herein desctibed;

TO HAVE AND TO HOLD, all and slngular the said premises unto the Movlgagee, itd successors and asslym
forever,

The Mortgagor covenants that he is lawfully seized of lhe promises hevainnbow desctibed th fee slmple ab.
solute, that he has good right and Jawful nuthotily (o sell, convey, or encumber the same, nnd that.the premises -
are free and clear of al} llena and b The Mottgagor furthet to warrant-and for- -
ever defend all ond singular the premises unto the Mortgagee forever, from and against the Modgngor and all per—
sons whomsoever lawfutly claiming the same or any peit thereof, :

The Mortgagor covenants and agrees as follows;

1, That he will promptly pay the ptincipal of and intorest on the Indebtednoss’ evidenced by the said fiote, -t
the Hmes and in the manner therein provided, ‘Priviloge in reetved to’pay the debt in whole; or.In ‘an amount equal
to one or mote monthly payments on the principal that are next due on the note, on-the fitat day of-any month priot .-
to maturity; provided, however, that writlen notice of an intention to exercise such privilege:ia given at least thitiy-—
(30) days prior to prepayment; and, pravided, further, that, in the ovent the debt 1s-paid in full priot to maturity and =
ot that time it is insured under the provistons of the National Housing Act, he will pay fo the Mortgagee an insus:
ance premium charge of-one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregato amount of premium charges which would have been payable if the mort-—"
goge has continued to be insured until maturity; such payment to ‘be applied by the Mortgagee upon its obllgn{lon
to the Secretary of Housing and Urban Development on nccouut of mortgage insutance,

2, That, togather with, and in addition to, the monthly payments of principal and Interest pnyable under the
terms of the note secured heteby, he will pay 1o the Morlgagéa, on the first day of ench month untif the sald note
is fully paid, the following,sums:

(n) An amounl sufficient to provide the holdér hercof w|lh funds ta puy the nex| mortgage inmurance premlam if this Instrie
- ment and the nole secured hereby are Ingured, or o monthly charge (in Hou of a morlgage insurence premium) If they ere
held by ihe Secrelary of lluullng end Uthan Development, a8 follows;

(1) )f and B0 long s sald note of even date and this insirument ere insured of are telnsured under the prnvhlonn of ﬂ|c
Netional Housing Acl, an amoun| sufficient to accumulate in the hands of the holder one (1) month prior to fta due. -
dale the snnual mortgage insurance premfum, in order to provide such holder with funds lo pay auch premium ta the
Secretary of Houslng end Urbar Dcvclupmnnl pursuant to the Natlonal Housing Acl, as amendygd, nndlpplicahle
Regulations thereunder; or

(i1} 1t snd so long as sald note of even date and s Insirument are held by llm Socretary of Housing and  Urban De.
velopment, & monthly charge (in liew of a morigape insurance premium) which shall be in an amoust equal to one.
twelfth (1/12) of one-half (14) per cenfum of the avernge outslanding balance duo en the note computed without |nklng
{nto account delinquencies or [\ll‘pi)mcnls,

{h) A sum equal fo the ground rents, 1f any, next dus, plus the pwmlumu that will next become due and payable on policies
of fire and other hazerd insurance covering the morigaged property, plue taxon and axsesamens hext due on the merlguged
propecty (o1t e entimated hy the Mortgegec) leas all sums afready paid therefor divided by the number of montha toclapse
Lefore one (1) manth prior to the date when such ground renls, premiums, taxes, and asnessmenis will become delinquent,
such sumn to 'bo held by. Morlgagee in trust o pay seid ground reats, premiums, taxes, and special assesaments; and

{e} Alt payments mentioned in the two preceding subsections of this paragraph and all payments lo he made uader the hote
secured hereby shalt be added together and the aggrogate ameant thereof shall be pald by the Morlgagor each month in &
single payment-lo be epplied by the Mortgagee to the following itema fn the order set forthy

(1), premium charges under the  contract of insurance with the Secretary of Housing and Urban Development, of monthly
charge (in Heu ol motgrge Insurance premium), as the cane may be;
{f1) taxes, speciat ansessmeats, firg and other hazard lnsuunne premiume;
{111 Interest on the note secured hereby; and -
(IV) amortization of the principal of waid note.

*Any deficiency In the amount of any such nggregate monthly |;nymnnl. shall, unloss made good by the Morlgagor prior to
the dud dato of the next such payment, constitute an event of defaull under this mortgage, - Tho Mortgagee may unl!ccl (]
“late-charge™ not to exceed two cenls (2¢) for each dollar (§1) of each payment more (han (ifieen (15) days in arscars fo

‘" nover tho.gxtra expensy involved ln handling delinquend payments,

3,11 the total of the pay made by the Mottgagor under (bjof paragraph 2 g fing shall exceed the amount
of payments actually made.by the Mott for taxes or as or i lums, o8 the case may be, -
guch excess shall be credited by the Mortgagee on subsequent pay to be made by the Morigagor. If, however,
the monthly g ts made by the M under (b} of ph 2§ g shall not be sufficlent o pay tayes -
and and | premiums; when the same shall become due und payable, then. the Mottgagor shall

. pay to the Mottgagee any amount necesuary to make up the deficiency, on ot bafore the dote when payment of such:
taxes, ag or premiums shall bexlye: I at any time the Mottgagor shall tender to the Mortgagee,
in gccotdance with the provisions of the note seciiied hmby, full payment of the entlre intebledness mpmsen\ed
thereby, the Mortgagee ahall, in computing the amount of such indebtedsiess, credit to the account of the Morlgagor” s
all payments made under the provisions of {u) of paragraph 2 hereof which the Morlgagee has not become oblignted
1o pay to' the Secretary of Housing and Urban Development, and any balince g in”the. funds
under. the provisions. of:(b) of paragraph 2. hereof, If. there:shall be ' defsult under eny of the provigions of this
morgage resulung ina publlc nle of the premises covered hu:ehy, ot 1l the propeny 8 ntherwlse acquired afte

b




