: MoHgages-shall spply, ot the s of conmencemest ol iloh brocesdings, ot at (he tims he iopetly
i therwlse acquited, the balance then temafain mulated upder (b) of paragraph 2 preceding; a8

o crodit agalnat the amount of princlpal thén remaining unp under the note acured hetsby, and shall propetly .
adjust any paymenis which shall have been made tnder (o) of ﬁnmmpi; R R NI v

{4, Thet hie will pay all'taxen, ansessmenta, water rates, and other goveramental or municipal charges, fines,
of Impositions, for which provision has-not been made hereinbefore, and In defeult thereof the Mortgagee' may pay
the ' darie;- and thal: he will promptly dellver the officlal receipta thetefor to the Mortgagee. - If the Martgagor fails
to make any payments provided for In-this aection o any other payments for texes, ta, of the like; the
Mottgdges may pay the same, and all sums so pald shal bear intetest at the fats set forth inthe nbte wecured hereby. .
ftom the date of auch advance and shat] be secured by this mottgage. : ' . o

5. That he will keep the premisea in g8 good order and condition as they ‘are now and will ﬁol commit or pér-.
nlt any. waste thereof, reasonable wear and tear excepted. o

61 That he will keep.the improvements now sxisting ot hereafter arected on the mortgaged properly insured as
may be requlred from time to time by the Mortgagee against losa by fire and other hezards, casuelties and contin-
gencies in such amounts and for such perioda ‘as may be requied by the Mortgagee and will pay promptly, when
due, any fums on such § provisjon for payment of which has not been made herelnbefore, All insure

. ance shall be carrled in‘companies approved by the Morigagee and the policies and renewals thereof shall be held o
by the Mortgagee and have attached thereto. loss ‘payable clauses In favor of and in form acceptable to the Mort
gegee. In event of Joss Mortgagor will give immediate notice by mell to the Mottgagee, who may make proof of |

“loss if not made promptly by Mortgagos, and each | pany d is hereby authorized and direcied
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee Jointly, and the

- Insurance proceeds; or any part thereof, may, be applied by the Mortgagee at its option ejther to the reduction of

_ tho indebtedness hereby secuted ot to the restoration or repair of the property damaged. - I event of foreclosute of
this mortgage o ofher transfer.of title to the Mortgaged property in exti ’e‘ of the Indebtednesa secuted
hereby, all right, title and Interest of the Mortgagor In and to any Insurance policies then In force shall pass 16
the purchaser or grantes; ' S

<77, That he hetsby asalgns ol the rents, lssues, and profits of the mortgaged ptemisea from and after any de- .
fault hereunder, ‘and should legal proceedings be Instituted pursuant to this Instrument, then the Mortgagee shall
have the rlght to have a receiver appolnted of the rents, iasues, and profits, who, after deducting allcharges and

P ttending such p dings and the execution of his. frust as recelver, shall apply the residua of the
Tents, Issues, and profits; toward the payment of the debt secured hereby, ’

8. The Mortgagor. further agrees that uhoulﬁtwmﬂggage-and the note secured hereby not be eligible for in-
sutance under the Natlonal Houslng Act within [tom the date hereof (written statement of any officer
of the Department of Housjng and Uxb?s Development or authorlzed agent.of the Secretary.of Housing and Utban
Development dated subsequent to the # RONTh8 time from the date of thia mortgage, declining to insure snid
note and this mortgage, belng deemed conclusive proof of such inetigibllity) the Mortgagee or the holder of the
note may, at ite optlon, declare all sums secured hereby Inmediately due and payable.

9. The Mortgagor covenants and egrees that so long as this mottgege and the sald note secured hereby are
insuted under the provisions of the Natlona! Housing Act, he will not execute or file for tecord any instrument
which-Imposes a restriction upon the eale or occupancy of the mortgaged property on the basla of race, color, or
creed. Upon any violation of this undertaking, the Mottgagee may, at its optlon, declate the unpald balance of the
debt secured hereby Immediately due and payable.

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default un-
der this mortgage ot In the note secured heteby, It i the true meaning of this instrument that if the Morlgagor shall
fully.perform all the terms, conditions, and covenants of this mortgage, and of the nole secuted hereby, that then
this' mortgage shall be utterly null. and void; otherwise fo remain in full force and virtue, If thete is a default in
any of the terms, conditions, or covenaats of this mortgage, or of the note secured hereby, then, at the option of
the Mortgagee, all sums then owlng by the Mortgagor to the Mortgagee shall become immedietely due and payable
and this mortgage mey be foreclosed, The Mortgagor walves the benefit of any appraisement faws of the State of
South Carolina. "Should any legal proceedings be Instituted for the foreclosure of this mortgage, or should the
Mortgagee become a party to any suit involvingthis mortgage ot the title to the premisea described hereln, or should
the debt secured hereby or any part thereof be placed In the hands of an nttorney at law for collection by sult or

i , all costa and exg (including continuation of abstract) Incusred by the Motigagee, and a rensonable
attorney's fee, shall thereupon become due and payable inmediately or on demand, at the option of the Mortgagee,
a8 a part of the debt secured hereby, and may be recovered and collected hereunder.

The covenants hereln contained shall bind, and the benefits and advantages shall Inute to, the respective
heirs, , administ X , and assigns of the parties hereto, Whenever used, the gingular num-
ber shall include the plural, the plutal the singular, and the use of any gender shall be applicable to all genders,
Margh ,1970

Signed, sealed, and delivered in presence of: [sEAL]
« | :
7?171‘74/4% . [ i m‘vm’/;d [(seAL]

&é% /(// )@//%/:' : [seaL]

[(seAL]

WITNESS Our. hand(s) end seal(s) this \;9

day of




