forever; B

0 HAVE AND'TO HOLD, all and sin

solute, that he hea good  tight ‘and lawful suthorlty to sell; convey, or encumb
are free and clear of alf liens and encumbrances whatsovar, - The Morigag
ever defend el and singular the promises unto (he Mottgages fo from: and'a

sona whomsoevet lawfully claiming the sarme or any part there 5

The Molgagor covensnte-that k. is-lawfully séised of the' premlues: heipinabove
hy

The Mortgagor covenants and ogteen ‘Vnn l'pllowi; ;4

1"That he will promptly pay the. peineipal of and interest on' the indsbtednens evidenced by the sald |
the times and in the manner thareln provided, Privilege'is roserved to pay the debi In whole,
to one or more monthly payments on the princlpal that ars next due on the riote;
to maturlty; provided, however, that written notice of an Intention to exerciss s
(30)-days prlor to prepayment; and, provided, further, that 1n'ths event the debt’
at that time 1t i Insured under the provisions of the
ance-premium charge of one per centum (1%).of the o
the .adjusted premiun exceed the aggregate’ amount of pr g |
gage hag ‘continued to be insured until matutity; such payment to bs applied by the Mortgeges pon |
to the Secretaty of Houaing'and Urban Development on_accoint of morigage Inauras

2. That;, together wlth,'{'unt!\ln Aaddiilon to; th@ nio}ithly paymenta of princ| g
tenms of the note secured hereby, he will pay to the Mortgagee, on the first day ol
is fully paid, the following sums: 7 . o s

(o) An amount sulticient to provide the holdes hersof with funds 19 pay the ‘neit morigs
mant and the note necured horeby:sre lrix or.8 monthly. charge (in lle of & morigage inaurance premlum) if thyyare
held by the Becretary of Houslng and Urban Development, as follows; . ’ o N
(1) )f and ‘80 Jong as said note of even date snd thin Instrument are insured or are relnsured under the provisions of the

Natlona! Housing Act,'an smount sulficlent (o accumulats In the handn- of the h {1) rionth prior to ite due -

dsle (he annuel morigage Insurance  premlun, in, order.to provide such holder with funds to pay yuch premium to the

Becretary of Houslng and Utban Devetopment purauant to the ‘Natlonal Housing Act, as: aniended, andwpplicable

Regulations thiretindar; o = e o g 8 T

(1) 1f and - long as.said note of eyen dite and this Instrument are held by the Secretary of Housing a
" velopment, a monthly charge (in Jleu of & mortgage, insurance premium) which shell be in

twelfth (1/12) of oae-half (%) per centum of (hé average outitanding bafance dus'on the note

Into account delinquencies of prapsyments; -

(b} A sum oqual to tﬁq'gmnnd renllv,’ if any, nest due, plﬁl the phﬁluml that will me dus end yable on palicies
of flre and athes hazard innurance covering the mortgaged property, plis takes and o on the mortgnged

mier
property (all as esiimated by the Mortgages) tess alf sume alresdy pald therefot divided by the nnﬂlm{% rionthe to elipsa
wii!

befora one (1) menth prior {0 the date when such ground rents, premlums; taxes, snd come del
such aums fo be held by }iurl(lng ln frust. to’ piy d‘mun‘c‘i' rents, pnmlum, essmenis] and

{c) AtL payments mentioned In the two ding-subsect of thig ph and alf payments to be made under the note
secured hereby shall be added togother and th gregate amount thereof shall be pald by the Mortgagor each month In &
llnglu'ylyn}anl to'bé applted by‘lﬁo Mortgagee to the followlng ltems in the order. et forth: -

{1) premium charges und, " g U svelopment, or monthly
charge (In tew of mos ), 88 the case mey be; ) TR
(1) taxen, apeclal smeats; flré und other hasard insurence premiuss;
(1) Intesent on the not ured horeby) and : E
- (IV};amortization of the princips! d

Any deficlency in the amount of any such aggrogate monthly payment dod by the Mortgagor pricr to'.
the duo date of the next wuch payment, constitute an event of default under this mortgage; The Martgages t 0
Hinte‘charge™ fiot 16 exceed two chiile €3¢) tor aach dottar (81) of each payment more thar fifteen (15) dayi

cover the extra expense involved In handling detinquent, payments, .. TR S T

3. It the total of the payments made by the Moitgagor under (4)of paragraph 2 preceding shall excesd the amoiint -
of paymenta-actuelly made. by the Motgages for faxes of assesments or lnaurance pieiuma; a8 ‘the case may be, -
‘auchexcess shall'bo credted by'the Mortgagee oy subs quent payments to be made by the Mortgagor, 1t; however,
the monthiy pay M under (5) of paragraph 2 préceding ehall niot-be wufflclent to'pay taxes . -

e fr hen the sarie hall:become dup and payable, then the. Morlgazs hall
t




