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HE RARKSHORTH oo L15T v

5tATR o South Carolina ‘ o ) : .
' OLLIT f

couNTY OF . Greenville . , (M C ) oo N
THIS INDENTURE masde ss of the first deyof May , 19 70 between Hampton Avenue Baptist

Church . ot Greenville , County of Greenville . state of B South Carolina .
4 corporation duly organized snd existing under the lava of the State of South Carolina Chereinaftar called '“Church"). sad

Church Investors, Inc, »of Atlanta » County of Dekalb , State of

. (hersinaftar called "Trustes
Georgia - i
WNITHESSETH:

t and at & duly held

WHEREAS, tha Churclh desires to creste a bonded indebtedness in tha ‘total smount of 5‘1_‘159&9009 1’99‘1 of the Crueld 8z & du 1
L) the aforesa.

business mesting of the membars of the Church the crestion of such bonded fndebtedness
total smount, and the exscution of this Desd of Trust to secure slich indebtedness, wore duly approved and authorized;

KOW, THEREFORE, in order to sscure the payment of said bonds snd the {ntarest therton according to the tarms thereof, the Church -
hereby grants, bargains and sslle and conveys unto the Trustes, and to any succegsor of succesasora in the trust hereby created, all of
irs right, title and interest in and to the property describad in Exhibit A {vhich 1s attached to and made a part of this instrument),
together with any and all buildings and improvesents now sxisting er heteafter erected on said property, all furnicure, furnishings,
: fixtures and squipment now or heresfter placed thereos, and all other rights and sppurtenances belonglng or in mny way appertaining to
3 said proparty (seid property and improvements and other items mestioned being hereinafter referred to collectively as "Preaises”);

TO HAVE AND TO HOLD che said Premiges, in t'rult, pevertheless, for the gecurity and benefit of a1l pcuo:'u who shall be, or &t any
tios become,the registered holder or holders of the aforessid bonds or any later series of bonds issued by the Church and mecured hereby;

PROVIDED, ALWAYS, that if and when the Church, its succelsors or assigns, shall wel] and truly pay or csuse to he paid the entire
principsl ameunt of all bonde wecured hereby and sll foterest thereon, as and when the sase shall become due and paysble- sccording to the
tares and conditions of satd bonda, then this Deed of Trust shall be vold and of no further foreé and effect, and title to the proparty
conveyed herein shall thereupon revert to the Church, its successors or sseigns, free and clear of this Deed of Trust (for which purpese
the person andfor corporation thep serving as Trustee hereunder shall have this instrumeat satisfied of record or execute and record &

‘quitclafm deed having the seme effect). :

PROVIDED FURTHER, thst unless and uncil defsult shall cccur_ in the payment of the principal or interest of sald bonds, or some of
them, or scoe parts thereof, as herainafter provided, the Church, ite successors and assigna, shall bo parmitted to poasess, maintain and
enjoy the Premises and to receive and tazke and use all incomae, rent and profics thereof. '

) The original iseus of bonds wmecured by this Deed of Trust consists of a series of bonds, nunbered consecutively and of even date
hercwith, 1n tha total amsount aforesaid, baearing interest at the rate of coyan and on ha}{“ cent per annum, aod maturing not
- later than 15 yoars after the date of the bonds.  These bonds are f’nuaﬁs‘i only as ng?ﬂtere onds, without interest coupons; all
principsl and intarest on each bond shall be paid to che regiscered holder of the bond at the main office of the corporate Trustee. The
Church hae obligatod itself to entablish and make weekly payments into a sinking fund with the Trustee as a fund for the payment and
retirement of said bonds and interest thereon aa and vhen payable. The Trustee shall not be expected or required to pay to or for che
benefit of cthe Church or the bondholdere any interest or income or other yield from or with respect to the tonies at any time held by the
Trustee in such sinking fund, From time to time the Trustee shall make payments froo the sinking fund ‘us followa, in the order of
priority lisced but only to the extent of the ampunt then in the sinking fund: -
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(a) On any date on which interest iy payable under the terms of any bond secured hereby, the Trustes shall pay all interest then
sccrusd on guch bond to the registered holder thersof; -

{b) At tha msturity or earlier redespticn of any bond secured heraby, the Trustes shall pay the principel of such bond plus all
unpaid {nterast thereon, accrued to such maturity or esarlier rademption, to the registered holder thereof, but only aa and when such
bond is presented and surrendered by the registered holder thereof or his attorney-in-fact duly asuthorized in writing.

*

{c) On each d?.lvnrun of tha bonds secured hereby, the Trustee shall pay to itself the annual fee to which it la entitled for
ics seyvices, inlccordance with the schedule of fees upon which the Church and che Trustee from time to time shall have agreed for
such services; thk Trustee ahall be authorized in its discretion to withdraw its oinimum annual fee in equal monthly installments,

: in vhich case the Turther payment on any anniverssry shall be limited to such further amount as necessary, in conjunction with the
; monthly instsllmefts theretofore paid, to cover its actusl fee for the procecding twelve-month period as determined from the fee
schedula then !j&fec:. The Church shall be responaible to the Trustee for any deliciency on the agreed fee,
N J-a -
If the smount i:?l:ho sinking fund on any date on which the Truatee la required to make payments on bonds secured hereby 1is not
sufficient to covar paynents due on such date, the Church shall irmediately pay the deficlency to the Truatee. In the event that any
excess smount should arime in the sinking fund, che Trustee shall pay auch excess smount to the Churchi for this purpose "excesa amount” A
ehsll mean sny amount (1} remaining aftef psyment in full of all principsl and Lotareat oo all outetanding bonds mecured hereby, or (2) 3
in excess of the smount necemsary for such payoent st msturity or earlier redemption, or {}) remainipng one year after the maturity of che 3
last maturing bond wecured hereby and not disbursed because one or more bonds has ndl° been presented for payment, of (4} held for
redenption of a bond called For redemption prior to maturity but not disbursed within one year from the date specifisd for redemption of I

such bond because the bond has not been presented for payment.

1f the asmount in tha sinking fund fifteen days prior to any date op which the Trustee ia required to make payments on bonds aecured J
hereby is not sufficieént to Cover the paymants due on such date, the Trustee shall not make any payments of intarest or principal on the :
bonds unleas and until the Chureh transmits to the Trustee funds sufficient to cover all payments of principsl and intarest then due on
the bonds; the Trusces shall give prompt written notice of any such defliciency In tha sinking fund to cach bondholder, explaining that
until the Church makes up the def{ciency the Trustes will not pay any principal or interest on the bonds. [f at any time the Church fatls
to make its weekly paywents to the Trustee for deposit to the sinking fund, the Trustee is authorired to furnish full decails of che
deficiency therein to any of f1cer of Church Investora,Inc. 1t ia contemplsted thac each monch the Trustee will review the veekly payments
which the Church has forvarded to ft and will notify Church Investors, Inc. of any deficlency therein; Church lnvestors, lnc. wtll
promptly contact the Church for the purpose of having the deficiency eliminated.

Revised 2/20/67
Church invastors,




