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. (Rev. 9-18-69) Qe 77 - - AREAGIIBINATE MORTGAGE FOR SOUTH CAROLINA: -
TR Sep 22, 4“'%*“ YINSURED .LOANS 70 INDIVIDUALS) ' .. = ..
T OLLIE FARRSWORTH 7.l 7
| KNOW ALL MEN BY ruﬁéz”ﬁa%‘sanrs.‘ Dted ... September 22, 1870 - . .. - .
 WHEREAS; the un tersipned”..GAJVAN_ L. Faxmer_and: Peggy B..Farmer ...
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B_‘Z_j:]:].-.e._-.‘.'..;:._.'.'.'_;.;.......--.i--;-,,.--...----.. County, Sonlh”Car_ollnn,_qﬁon post office

w2202 Seminole. Drive, Simpsonville .. ; wncmemes » South Caoline 29681 ..,
herein called *‘Borrower,'’ are {is) Jjustly indebled to the United Slates of America, acting through the Farmers Home Administration,
Unlted States Departmpnt of Agrcuiture, hereln cailed the ‘‘Government,”’“as evidenced by one or more certaln promissory aote(s} or
assumplion ; sgreement(s), hereln called tnote’ - (if more than one oote ls-described below the word ‘‘note’ as nsed hereln shall be
construéd as referring to. each note mingly or all notes ‘collectively, as the context may require), sald note being executed by Borrower,
being payable to the order of the Government in Installments as specified thereln, ‘authorizing acceleratlon of the entite Indebtedness mt
the option of the Goverament tpon any defaclt by Borrowet, and belng further described as followa: ~ -~ : i o
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R - Annual Rate - ' Due Date of Final .
Principal Amount of Intereat - . - {natallment

+

Date of Instrument

September 22, 1970  $16,700.00 " T¥% . September 22, 2003

.

: . - end

WHEREAS, the nots evidences a loan to Borrower in the ptincipal amount specified thereln, made with the purpose and Intention that
the Governmenat lt‘nn‘r time, may assign the note and insure the payment thereol pursuant to the Consclidated Famiers Home Administration
Act of 1961, or %itle V of the Housing Act of 1949; and . i

WHEREAS,; when payment of the note is insured by the Government, it may be apsigned from time to tme and each holder of the insured
note, In tur, will be the insured lender; and . ’ : :

WHEREAS, when payment of the note is lnsured by the Government, the Govermnment will execute and deliver to the insured fender along
with the note an lnsurence endorsement insuring the payment of all amounts payable to the insured lender in connection with the loun; and

WHEREAS, when payment of the note is insuted by the Govermnment, the Govemnment by agieement with the insured lender set forth in the
losurance endorsement may be entitled to a specified portion of the payments oa the note, to be deslgnated the ‘annual cherge’’; end
" WHEREAS, a coadition of the insurance of payment of the note will be that the holder wlll forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well as any bemefit of this instrument, and will accept the
tenelits of such insurance in lieu thereof, and upon the Government’s request will axsign the note to the Govemment; and .

" WHEREAS, it is the purpose snd inteat of thls instrument that, among other things, at all times when the note |a held by the Govemment,
ot in the event the Government should assign the Instrument without insurance of the note, thiz Inastrument shall secare payment of the note;
tut when the note 1s held by an insured lender, this Instrument shall not secure payment ol the note or attach to the debt evidenced thereby,
tut as to the note and such debt shall constitute an Indemnity mortgage to secure the Government againat loss under its insurance endorae-
ment by reason of any default by Borrower: C : .

NOW, THEREFORE, in consideration of the [oan(s) and (a) mt &ll times when the note is held by the Govemment, or in the event the
. Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
“ renewsls and extensions-thereof end any agreements contained' therein, including any provision for the payment of an insurance or other
charge, (b) at all times when the note is held by an Insured lender, to secore performance of Borrower's agreement hetein to indemaify and |
save harmless the Govemnment against 1088 under ita Insurance endorsement by reason of any defanlt by Botrower, and (c) In any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter deacribed,
. and the perlormance--of. every covensnt and agreement of Borrower contained herein or in “é supplementar
B e e OWER DOES HERESY GRANT. BARGAIN, SELL, RELEASE, AND ASSIEN ONTO THE:
GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

SOUTH CAROLINA, COUNTY(IES) OF Greenyille '
(type description in Capital Leltgrs): .

»

ALL that lot of land with the buildings and improvements thereon situate
on the south side of Seminole Drive and the east side of Sellwood Circle,
near the-Town of Simpsonville, Austin Township, Greenville County, South
Carolina, being shown as Lot 5 on Plat of Section 1 of Westwood Sub~’
division, recorded in the RIM.C. Office for Greenville County, South
Carolina in-Plat Book 4~F at Page 21 and having, according to said plat,
the following metes and bounds, -to-wit? R
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