- Together with ell and slnguler the rights, membere, hered!temente end nppurtenances to the game be!onging or in
. any way incident o appertaining; and ‘all of the rents,.issies,: end profits, which: mey arise or be had therefrom. R
“and including ell heating, plumbing, and lighting t'lxturee and equlpment now. or: hereafter ettnched to or ueed in T
coanectjon with tho reel estote herein deeerlhed L ‘ ] W ,

) ' TO HAVE AND TO HOLD all end singuler the eaid premises unto the Mortgogee, lte successors and eesigns RS
forever. ) L o Ll Sy

The Mortgegor covenents that he is Iawfully eelzed of the prernlsee hereinebove described in. fee almple eb- Ut
solute, that he has good right and lawful authority to sell, convey, or éncumber’ the same, and that the premises .
are free and clear of all llens and encumbrances whatsoever. .The Mortgagor further covenants to wartant and for- .. .
ever defend all and singular the premises unto the Mortgagee forever. from and egeinst the Mortgegor end ell per— A

fa

sons whomsoever lewfullycleiming the same or any pert thereof. &~ - o Sl

The Mortgegor covenants and ngrees as follows. _‘ S o o b

: 1. That he will promptly pay the prmcipal of and intereet on the indebtedness evldenced by the said note, at o
" the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in-an amount equal
to one or more monthly payments on the principal that are next due on the note, on the first day of any month prior
to maturity; provided, however, that wrilten notice of an-intention to exercise such privilege is given at least thirty -
.(30) days prior to prepayment; and, provided, further, that in the event the debt iz paid in fuil prior to meturity and
_at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium cherge of one per centum {1%) of the orrgirml ptincipal amount theteof, except that in no event shall
- the adjusted premium exceed the aggregate amount of premium’ charges ‘which would have been payable if the mort-
. gage. has continued to be insured until maturity; such payment to be-applied by the Mortgegee upon its’ obligatlon S
to the Secretary of Housing and Urban Development on account of mortgage insurance. ‘ o

. 23 That, together with, and in"addition to, the monthly payments of principal and interest peyable under the
tetms of the note secured hereby, he wlll pay to the Mortgngce, on the first dey of each month unti[ the eaid nole

is fully paid, the. followmg sums: - . : LR S S TRt VR A PR S
(a) An amount sufficient to provide the holder hereaf wlth Iundl to pay the next mortgezo 1nluronce prornlrtm if thh inll.ru-
ment and the note secured hercby are insured, or o monlh;y charge (in lieu oI a mortgngo lnlurnnce premlum) if theyare

held by the Secretery of Houslng and Urban Development, as I'ollows- .

(I) If and so long az sald note of even date and this instrument are insured or nre reinsured under tho provisions of the
Natjonal Housing Act, an amount sufficient to accumulate in the hands of the holder one (1) month prior to its due
date the snnual mortgage insurance premium, In order to provide such holder with funds to pay such premium to the -
Secretary of Housing and Urban Development pureunnl to the N’etionll Houelng Act, as amendod, mduppllc.ble

Regulations thereunder; or

(ﬂ) If and 8o’ long as md note ‘of even date and-this: instrument are held by the Secretary of Housing and Urbnn De-
velopment, & monthly charge (in lieu of a mortgage insurance premium).which shall-be in an Bmount equel to one-
twelfth (1/12) of one-half (}4) per centum of the lvereze outsteoding balance due on the note compured without talring
into sccount delinquencies or prepnymente, ) oL ) .

{b) A mum equat to the ground rents, if any, next due, plus ‘the premlumtr that will next become due end payeble on poucre.

- of fire end other hazard Insurance covering the mortgaged property, plus taxes and essesaments next due on the mortguged
- property (all as estimated by the Mortgegee) less all sums already paid therefor divided by the number 4. months toelapse
before one (1) manth prior to the date when such ground rents, preinlums, taxes, and assessments will become delinquent,
eueh sums to be held by Mortgegee In trust to pey sald ground rents, premlums,’ taxes, and special sssessments;” and

fc) All payments mentioned in the two preceding eubnecuons of thialparagrapk and alI plymente to be rnade under 1 note .
secured hereby shall be added together and the aggregate amount thereol shall be paid by lhe Mortgngor each month iu a
single payment to be applied by rhe Mortgagee to the following iteme In the order set forth: - . TN

(I) premium chargers’ under the comrdct of insurance with the Secretery of Ho:relng and U'rben Development, or mont.hly ‘
) charge (in leu of mortgage insurance premium), as the case may be; - . . :
(O) taxes, apecial aasesaments, fire and other hazard insurance premiums;

{II1) interent on the note aecured hereby; end s .

awy. lrnortlzulon of the principal ol‘ seld note. - )

Any deﬁclency in the amount of ln_v such aggregate monthly payment, shell un!ell mlde good by the Mortgngor prior to
the due date of the next such payment, constitute an event of default under this mortgage, The Morigagee may collect »
“!]ate charge' not to exceed two cenis (2¢) for each dolfar ($1) of each plyment more lhen fifteen (15) deylr In acrears to
- cover the extre expense involved In hnndli.ng delingquent payments, . . ) ) L

3.°If the total of the payments made by the Mortgago?:nder (b)of paragrnph 2 preced:ng shall exceed the amount

" of payments actuelly made by the Mortgagee for taxbks or assessments or insurance premiums, as the case may be,
such excess shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however, .

" the monthly payments made by the Mortgagor under (b/ of patagraph 2 preceding shall not be sufficient to pay taxes
and.assessments ‘and insutonce premiums, when the same shall become due and payable, then the Mortgagor shall .

- pay to the Mortgagee any amount necessary to make up the deficiency, on or before thé @ate when payment of such

taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee,

_in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented

. therehy, the Mortgagee shall, in computmg the amount of such indebtedness, credit to the account of the Mortgagor .

all payments made under the provisions of (a) of paragraph 2 hereof which the Moktgagee has not become obligated

to pay to the Secretary of Housing and Urban: Development. and any balance.remaining in the funds accumulated

under the ‘provisions. of (b) of paragraph 2 hereof. If there shali be a .default under any of the provisions .of thig

mortgage resulting in a public sale’ of the premises covered hereby, of if the property_&themise acquired after




