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STATE OF soum CAROLINA ( RMC -~ 10AN. MODIFICATION AND
.courmr OF GREE‘.NVILLE R TR - ASSUMFTION AGREEMENT:

']his agreement made this 30th_ dny of. _Decenber S , 19 70 bctwcen
Cnruhna Federal Savings and Loan Associutlon of Gre«.nvillc, South Carolina, n cOrpornllon chartered uuder

‘Il's\

the laws of the United States, herelnnﬂer called tho Assoclation s nnd Rober t Layne Horton
: Wl e e cip L i

* and Mae'N. Horton e e

hereinafter cullcd the "Purchnser."

WITNESSETH:

Whereas, the Association is the owner and -holder 6 a promissory note dated_December 9, 1968

Lxecuted by: L. M. Brown Builders, Inc. and L. M. Brown
in the original amount of § 14,000.00 " and secured by a mortgage on the prcmkmj;aoxm and designa-
ted as, -'Lot 52 Delray Circle, Farmington Acres.
said mortgage being recorded in the R. M C. Office for Grccnulle County. South Carolma, in Mortgage Book
llllatpnge 531 . ana N . & -
_ Whercas, the prcsent owner of the eforesaid property desires to convey the same to the Purchaser who
- desires to assume the mortgage indchtedness and has r:;/quested the written consent of the Association to said

*"transfer, pursuant to FEvepRo-oF the aforesaid morfgage, which consent the Association has agreed to grant,
- provided the tu'ms of the indebtedness are modified as heremnfter set forth : '

NO\V THEREFORI:. in consxdcmtlon of the prem!ses and the mutunl ngreements hercinafter expressed it
is undcntood and agreed as follows : .
1. The principal indebtedness now remnimng unpaid on said loan js-§._13,679.26 tha interest

mte from the" date hercof shall bc_1_3£4__% per annum; ‘and the said unpaid princ:pal and interest shall be . .
payable in monthly installments of $ 103.38 cach on thc first day of each month Hereafter until the

- principal and interest are fully paid; the balance of said pnnc:pa.l and interest, if not sooner paid, shall be due
‘and paynble on the first day of - April oiten ,10.94 S

2. A]I terms and conditions of tho said pronussory note and the sa.id mortgage’ which it secures (which are .
_mcorporated hercm by reference) shall contmue in full force except as expressly modified by this agrcement.

3. The Purchascr assumes and agrees to pay the- indcbtedn&ss in accordance with the terms of said note
and said mortgage as the same are modified by this agreement, and the Associatxon hereby consents to the trans-
fer of sa:d property to the Purchase; ond to said assnmptlon. :

: 4 This agreement shall bind the heirs, the exceutors, the adminisu'ators, the : suocesson, and the ass:gns of
the Associahon and of the Purchasér, respcctively, _

IN WITNESS WHEREOl' the Association has caused its corporate seal to be hereunto ‘affixed and these
presents to be subscribed by its duly authorized officer, and the Purchaser has hereunto set hls/her/thexr hand
and seal, or, if the Purchaser be a corporation, has caused ‘its corporats seal to be hereunto affixed and these
presents to be subscnbed by its du]y authorized officer(s) on the date and year above written.

“In the Presence of: ' _"CAROLINA FEDEBAL SAVINGS AND

) R . LOAN ASSQC
Lp am A Q— M o By/é/
' Ex.#\{icé Pres. -
. Aot eAssocia n ’ ’ -
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