NN, \ o } HAVE AND 'ro HOLD nll and sing'ular;ﬁle.taid premlsel untorthe.Morlgngee,lbiuoeux:rs nnd:lssism
forever, ¢ R ;-H F Ui
" The Mortgagor covenants thnt ho is’ lawfull -sefzod: of- the  prémises_ hereinabove, ,deseribed in foe nlmple
absolute, that he has good ‘right-and Jawhuil authorlty to. selJ, coavey, .or encumber the"sﬁm*e, ‘and that the preni--
ises are free and clear of all liens and encumbrancu whntsoever The Mortgagor furt‘hu- eovenants to: warrnnt and
forever defend all and singular the premises unto the Mortgagee forever, frox de ngainst the Mortgagor nnd

all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows"
"+ . L, That he will promptly pay. the prineipal of and interést on the" indebtednecs evidenced by, ! the said note,l
. at the times and in the manner therem provided or ag modlfied or extended by mutunl agreement ln writing

~ purposes pursuant to the covenan(s herein, ‘and also any further loans, ndvanoes, readvenoes or. credlts that may..,
be made hereafter to the Mortgagor. by the Mortgagee, and -for’ any. other or further obligation ‘ot indebtedness‘j'
due to the Morigagee by the Mortgagor at any time hereafter; and that all sums so advanced ‘shall béar interest -
at the same rate as the Mortgage debt and shall be’ payable on demand of the_ Mnrtgagee, unless otherwise pro-‘-'
_vided in writing; and the Yen of this fortgage’ securing such advnnees nnd readvanees slra.ll be superior to the_v..
rights of the holder of any. intervening lien- or, encumbrance . s L

3, Without nffectmg the liability of nny person obligatod for the payment ot’ nny indebtedness secured Tl
hereby, and without affecting the rights of the Mortgagee with réspect to any security not- expressly released -
in writing, the Mortgagee may at.any time, without notice or consent, make any agreement extendlng the time o
or otherwise altering the terms of payment of the mdebtedness secured hereby ‘ - - - o

4, That he will ketp the improvements now alsting or heredfter crected on the mortgaged properly lnrured‘ S
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts -~ .~
as may be required by the Mortgagee, and in companies ‘acceptablc to it, and that he doés hereby assign-to the” .
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and B
have attached thereto loss payable clauses in favor of, and in i'orm ‘acceptable to the Mortgagee T ; T

5. That he will keep all improvements now existing or- hereafter- erected ‘upon the. morlgaged property in R
good repair; and, in.the case of a construction loan, that he will continue construction until completion without - . o
interruption, and should he fail to do so, the Mortgagee may, at its option; enter tpor said premises, make what- "~ ©
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses- :
for such repairs or the completion of such construction to the mortgage ‘debt... L _
8. That the Mortgagee may require the mal:er. co-maker ar endorser of rmy indcbtedness secured hereby to . -
. carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating.the - " 0"
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the: Mort- A
~ gagee may, at its op‘llon pay said premlums ‘and all sums 50 advanced by the Mortgagee shall beoome a part S
of ‘mortgage debt, L
7. That, together with,.and in addihon to, the monthly payments of princlpal nnd lnterest payable under the e
terms of the note secured hereby; he will pay to the Mortgagee, on'the first day of each month, until the indebted- R
" . ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, ‘publi¢ dssessments and fnsur- -+ -7
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insirance "~ . -
prenitums and-public assessments the MOrtgagee may at its option, pay said items and charge nll ad\rancel them- Tt
- for to the mortgage debt. . : S : e
- 8.That he hereby e.sstgns all the rents, issues and proBts of the murtgnged premises from and a&er any de- o
fault *hereunder, and should legal proceedings be’ instituted pursuant to this jnstrument, then the ‘Mortgagee shall - <~ g
_have the right to have a recelver appointed of the rents, issues, and profits, who, after dedUcting oll chargesand. © > "
_expenses attending such proceedings and the’ execution of his trust as recewer, shall apply the residue of the rents, RN
issues, nnd profits, toward the payment. oE the debt secured hereby o _ S
BRI ‘X That at the option of the Mortgagee, this mortgage shall beeome due and paynble fortltwith-'if the Mort-'f R
. - gagor-shall convey away said mortgaged-prendses, -if the title shall become vested in any othef person in-any " -
rnanner whatsoever other.than by death of the' Mortghgor, or, in the case of a construction loax; if the Mortgagor," - '
shall permit wark on the project to become and remam interrupted for. a period of ﬁfteen (15) days without the' S
wntten consent of the Mortgngee : e
-10. 1t is agreed that the Mortgagor shall hold and enjoy tl}e premises ebove eonveyed until there is 3 default'- PR
under. this mortgige or in the note secured hereby. If is the true meaning of this instrument that if the’ Mort. " o=
" gagor shall fully perform’all the terms, conditions, and covenants of this mortgage, and of the note secured hereby.h-~ e
' _that then-this mortgage shall be stterly null and void; otherwise to rémain In Full foreé and.virtue, If there is" a .
- default.in any of the terms, conditions or "covenaity of this moitgagé, or of the note secured. liereby, then, at the - .
.option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgageo-shall become immediately. due. -
and payable and this mortgage. may be foreclosed.’ ‘Should any. legal procecdings be instituted for the. foreclosure:i
"+ of this mortgage, or should the Mortgagee become a party. to any: suit involvmg this Mortgage or the title. to the - .
o -prgmhes described- herein, or. should the debt secured hereby or ahy. part, thereof be placed in the]hands of an'
' atlomey at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and-a reason:
. able attorney’s fee, shall thereupon ‘become due and. payable immediatel;.r or- on, demand, at the option oi' the-
o Mortgagee, as o part of the debt secured thereby, and may L bc reeovered nndr collected hereunder. R




