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MORTGAGE-

TO ALL WHOM THESE PRESENTS MAY CONCERN:

. TRANS EAST DEVELOPMENT CORP., a Florida
corporation quallfeed in the State of South
Carolina, having its principal place of business
- at 350 Royal Palm Way, Palm Beach, Florida, herein- -
after called the-Mortgagor, ,sends greetings:

WHEREAS, the. Mortgagor is well and truly in-
debted unto Security National Bank, a-national bank-
.ing association duly organized and existing under the
laws of the 'United States, having its principal place
of business at 350 Main Street, City of Huntington,
County of Nassau and State of New York, hereinafter
called the Mortgagee in the principal sum of Five ,
Hundred Thousand and 00/100 ($500,000) Dollars, accord-
ing to a certain riote or obligation of even date here-
with, the terms of which are incorporated herein by
reference, the payment thereof, if not sooner paid, being
due and payable on the /fé#<day of May, 1971.
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KNOW, ALL MEN BY THESE PRESENTS, in consideration
of the aforesaid indebtedness, and to better secure the
payment thereof and to secure the payment of any other
sums advanced by the Mortgagor under the terms of this
Mortgage with interest thereon as provided herein, and
also in consideration of the further sum of Three and
00/100 Dollars to the said Mortgagor in hand well and
duly paid by the Mortgagee at and before the sealing of
these presents, the receipt whereof being hereby acknowl-
edged, the Mortgagor has granted, bargained, sold and re-
leased and does by these presents, grant, bargain, sell
and release unto the Mortgagee, its successors and assigns:

All that piece, parcel or tract of land situate,
lying and being in Butler Township, Greenville County,
South Carclina, containing 23.68 acres, more or less,
according to a plat of "Phase 1 Property of Kassuba Develop-
ment Corporation of its Nominee and Union Commerce Bank,"
dated January 1971, prepared by C.0. Riddle, RLS, and having
according to said plat the following metes and bounds:

Beginning at a point on the Southeastern edge of
0ld Spartanburg Road and running thence along the South-
eastern edge of said Road N. 41-18 E. 100 feet to a point;
thence continuing along the Southeastern edge of said Road
N. 40-33 E. 252.1 feet to a point; thence continuing along
the Southeastern edge of said Road N. 39-45 E. 100 feet to
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