Tomvn AND TO Honn, all and sing'uler t.he n!d pmperty unto t.he Morhgngee iu meoeuoru and a.-igne forever
. Mortgngor covenants that he is lawfully seived of the premises hereinabove deeeribed i.n fee simple’ ebeolute';‘ Co
(or such otber estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the aime, and that the premiaea are free and ‘clear of all liens and encumbrances whataoever exoopt as
" herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the.
* premises as herein conveyed, unto the Mortgageefomm,fmmandnguimttheMortpgorlndtﬂpe:mmwhommu
lawfullycleimlngthenmeoranypmtthemf.. \ : . ‘

TheMortgegoreovemntemdemufollom. N . L ."-:‘, R ,:af.

‘. 1 Hewill pmmptly pay the pnncipal of and intereut on, the indebtedneu ev!denoed by the uld no('xe, lt tho
~ time and in the ruanner therein provided. Privilege is reserved to prepay at say time, without premium or fee, the "~ .
- entire ifndebtednesa or-any part thereof not lesa than the emeunt ef one installment or one hundred dollm (8100 00), —

whichever is Jes. e A

E Together with, and {n addition to, the monthly paymemte of prlneipal and lnberest psynble under t.he terms T
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as heremul‘ter ‘
stnted) on the ﬁrst dey of euch month until-the sald note is fully pmd e L .

(a.) A pum equnlt.o the ground rent!l, lfany,nextdue, plue the premiumnthetwiﬂnextbeoomeduemdpeynble

‘on policies of fire and other hazard insurance covering the mortgaged property, plus. taxes and assesemnents

" pext due on the mortgaged property (all as estimated by the Mortgagee, and ‘of which the Morigagor is
_notified) Jess all sums already pald therefor divided by the number of months elapee before one month

.. . prior to the date when such ground rents, premiums, taxes and assessments wili become delinquent, such _

vl '-EmmstobeheldbyMort@.geeinhusttopaynidgroundrente pmmiume,tamandspec].nlmente.

(b) The aggrq;nte of the amounta peyable pm-nmt to mbpu-emph () and thooe peyable on the pote aeoumd S
o hemby,ehallbepaidina.dnglepaymenteeohmonth tobeepplledtothefollowingitemelntheorder L
eteted ,
@ texm npeeieleesemente,ﬁmandotherhuerdimumeepremiume, TR R
v (n) intereatonthenohemmedhmby,and R P I YT RS e
... () smortization of the principal of said note. "
. Any definfency in the amount of eggrebu.te menthly peyment, ahall, unleu made good by the
“Mortgagor prior.to the-due date gf the next such. payment, constitute an event of default under. this -
mortgege At .Mortgagee's op ion, Mortgagor will pay a “Iate charge” not exceeding four. per -
- centum (4%) of any installment when paid more' than fifteen (15) days after the dde date thereof,
to cover the extra expense involved in handling delinquent paymenta, but such “late charge” shall
not be payable out of the proceeds of any shle made to satisfy the indebtedness secured hereby,
unless-suth 'proceedsare sufficient to duchnrge the entire- mdebtedneee and all: pmpex coeu and

expenses secured thereby.

3. If the total of the payraents made by the Mortgagor urder (8) of parngraph 2 procedlng shall excoed the
amount of payments actuallv made by the Mortgagee as trustee for taxes or assessments or insurance premiumis,
as the case may be, such excess ghall be credited omsubsequent payments to bemade by the Mortgagor for such .
items or, at the option of Mortgagee aa trustee, may be'refunded to the Mortgagor., If, howevér, such monthly.
payments shall not be sufficient to pay such items when the same shall become due snd payable, then the

_Mortgagor shall pay -lo the Mortgagee a8 trustes any smount necessary to make up the deficiency. Such
payment will be mads within tlnrty (30) days nfter written notice from the Mortgageo stating the amount of the
deficiency, which notice may be given by mail. . If at any.timo the Mortgagor shall tender to the Mortgoges, in -
accordance with the provuuone of the note socured: hereby, fall pe.yment of the entire indebtedness represented
thercby,.the Mortgageo as trustes shall, in computmg the amount of such indebtedness, credit to, the account
of the Mortgagor, any credlt balance rememmg under the provisions of (8) ‘of paragraph 2 bereof. - If there:

: ehall be s default under any of the provisions of this ;norfgnge reault.mg ina pubhc eale ot the pre:msee eovered
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