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ToHAvnmmHom,nﬂmddnguhrthenddpmpertyuntotheMow ituuooe-onnndndplfomer o

The Mortgagor covem.nu that he in lawfully seized of the pmnheo hminnbove deaoribedtn feo dmple sbuoluu- -
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful suthority to sell, convey,
or encumber the same, and that the premises are freo and clear of all liens and enoumbrances whatsoever except a8
herein otherwise recited. The Mortgagor further covenants to warrant and forever defénd all and mingular the -
premises as herein conveyed, unto the Mortgagee forever, Irom n.nd np!nlt the Mortpgor and a.ll panonl whomsoever:
lawfuﬂyclnimlngthesameoranypmthereof ‘ c \ .

The Mortgagor oovemnm and agroes oa foIlawn-

'1. He will promptly pay the principal of and interest on the indebtednam evidehosd by the sald nota, st the
tima and in thé manner therein provided. Privilege ia reserved to prepay at any tiime, without premium or fee, the
entire indebtedness or any part thereof not leu thsn tha amount. ot one lnstal]ment or one hundmd dollm (0100 00) .

whlchavar i8 Jeom.

2, Together with, snd in addition to, the monthly pa.ymenta of principal sod interést pa.yable vinder the ferms

of the note secured hereby, he will pay to the Mortgageo as trustee (undar tho terms of this trust as hemumf ter
) stated) on the ﬁmt day ol ench month until the said now is fully pmd w‘ . -—7 o L

(n.) A sum equa.l m the g:ound mnu it nny, nut due, plus the premlmm that wl!l next beoome due u.nd payablo' .
. on policies of fire and other hazard insumnce covering the mortgaged propert.y plus taxes and aseessments
"pext due on the mortgaged property (all as estimated by the Mortgagee, and of whlc.h the Mortgngor is

- potified) less all sums already pald therefor divided by the number of months toelnpoe before one month
. - prior to the date when such ground rents, ‘premiums, taxes and assceements will become delinquent, suck .
: tobeheldbyMortgageeintnmttopaymdyoundmnu,pmniums,taxesandspecinlameamenu.

(b) The aggregata of the amounfa payable pununnt to subpnramph (a) and thoae paynblo on the note séoured
. hereby, shall be paid in a single peyment each month to be applled to the following ftems in the order' '
mM. o . .

. (1) taxes, spedalamenta,ﬁmandotherhuudinsumnoepremluml, L
(n) int.erest on the note secured hereby; and . REEE e
- (mx} amortization of the prindpnl of said note, - -~ . L
Any definienoy in’the amount of such- ‘aggregate monthly puyment, aball, unles ma.da good by the'
- Mortgagor prior to the due date of the next such payment, constitute an event of default under this -
" mortgage. At Mortgagee's option, Mortgagor will pay a ‘late charge” not exceeding four per
- centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge’’ shall
not be payable out of the procheds of any sale made to eatisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the' entire mde‘btedneau and all proper costs and
expenses socured thereby. A

3. If the total of the payments made by the Mortgagor urider (a) of paragraph 2 precedmg slmll exceed the
amount of payments actually made by tha Mortgngeo ds trustee for taxes or assessments or insurance premiums,
a8 the case may, be, such excess shall be credited on subsequent payments to-be made by the Mortgagor for such
items or, at tho option of Mortgagee ss trusteo, may berefunded to the’ Mortgagor - If, hiowever, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the

Mortgagor shall pay to the Mortgages as trustee any amount necessary to make up ‘the deficiency. Such

payment will be made within thrty (30) deys after written notics from the Mortgageo stating the amount of the

.. deficiency, which notice may be given by mail.. If st any time the Mortgagor shall tender to the Mortgages; in

accordance with the provisions of the note secured hareby, full payment of the entire indebtedness represented

"thereby, the Mortgngee as trusteo shall, in computmg the amount of such indebtedness, credit to the account
of the Mortgagot any credit balance : remmmng under: the provisions of (a) of paragraph 2 hercof.. If there
ghall be a default uhider any of the, prommns of thls mortgngo reeu]t,mg in a pubhc aa.le of t.he premmea covered
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