R

princi indsbted

bta provided foé in thi eoticn or any other payments for taxs, smeaiticots, of
y the sanie, sud all summs 0 paid shall beax intereat at the rate provided fofin the
the date of mich advance and shall be securad by '

rigagor shall _ | deliver s supplemental note or no
_ for the alteration, modernization, improvement, maintenance
o id taxe nsite agains} the aeitie and for.any other purposo suthariss
hereunder.] Seid note ér notes shall be ssirired héreby ori & parity with arid aifilly as if the advanca bvidenced
thareby were included in, thio'note first described above, .- Said: supplemental riote or-noted abali'par iiitarvst.
t the rats provided for.ini. the principal indebtedness and shall be payable i proximately: equi
payments for such period as may beagreed upon by ths creditor ind debtor. : Faili
;' ..~ the whole of the sum or ‘sums so: advanced shall-be due. and payable thirty ( .
.- creditor. Innoevent shall the maturity extend beyond the ultimate maturity of the note first

_ 7: He will koep the pmmiiei'in,u'g'bbdjbrdtér and condition u"théf are now, ressonable
" exoeptéd; and will not conumit or permit any ‘waste thereof.. - <iifueti e

o will'¢oi ﬁ&un!y_

aintain bazard insiirancs of such type or typa: md unounta u Mo nu.y

" {rom-time ‘to’ time require, on-the impioverhents fiow or heréafter on said preinises ,and except when payment - -

- for all such premiums has theretofore been made under'(s) of paragraph 2 hereof, he will pay promptly when
, due any premiums therefor. ‘"All insurance shiall be carried in compenies approved by the Mortgsgee and the .
"."policies and renewals' thereof shall be held by the Mortgagae and have attached thereto loss payable clauses -
~ “in favor of and in form scceptable to the Mortgages, In ovent of loss Mortgagor will give immediate notice - -
- by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, and each insur-

-ancs company concerned is hereby authorized and ‘directed to make payment for such loﬂréqﬂy‘to' the

“Mortgagee 'inatead of ‘to” the'Mortgagor ‘and Mortgagee jointly, and the insurence procsads, or any part
thereof, may be applied by the Mortgagee at its option either to the reduction of the indebtedness hereby
~ secured or to the restoration or repair of the property damaged, ' In event of foreclosurs of this mortgage, or
“other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass. to''the -
‘purchaser or grantes, - - . . . e o W
- 9. He hereby assigns all the rents, issues, and profits. of the mortgaged premises from and after sny default
‘hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgaged shall hiave
the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and oy \
. attending such proceedings and the execution of his trust as receiver, shall apply the residue of the reats, ine;
- profits, toward the payment of the debt secured hereby, . S o o

_ It is agreed that the Morigagor shall hold and enjoy the premises above conveyed until there is & default under
this mortgage or in the note secured hereby. If the Mortgagor shall fully perform all the terms, conditions, and
covenants of this morigage, and of the note secured hereby, then this morigage shall be null and void; otherwiso
" to remain in full foroe and virtue. If there isa default in any of the terms, conditions, or covenanta of this morigage,

. or of the note secured hereby, then, at the option of the Morigagee, all sums then owing by the Mortgagor to the
Mortgagee shall become immediately due and payable and tlifs morfgage may be forectosed. The Mortgagor walves
the benefit of any appratsement laws of the Btate of South Carolina. Should ths Mortgagee become a party to any -
Buit Involving this mortgage or the title to the premises described herein (excluding legal proceedings instituted
for foreclogure or for the collection of the debt secured hereby) all costs and expenses reasonably incurred by the
Mortgagee, and a reasonable attorney’s fee, shall be secured hereby and shall bocome due and payable thirty (30)
days after demand. Should any legal proceedings be inatituted for the foreclosure of this mortgage, or should the
debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection by suit or other-
- wise, all coeis and expenses, including vontinuation of abstract and a reasonable attorney’s fee, shall be secured
hereby, shall become due and payable immediately or on demand, and may be recovered and collected hereunder.
If the indebtedness socured hereby be guaranteed or insured under Title 38, United States Code, such
Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and
liabilities of the parties hereto, and any provisions of this or other instruments executed in connection with said
indebtedness which are incorisistent with said Title or Regulations are hereby amended to conform thereto.

The covenants herein contained shall bind, and the benefita and advantages ahall inure to, the respective helrs,
executors, administrators, sucoessors, and aasigna of the parties hereto. Whanever used, the singular number shall
include the plural, the plural the singular, the use of any gender shall be applicable to s}l genders, and the term
““Mortgagee” ghall {nclude any payee of the indebtedness hereby secured or any transeree thereof whether by

operation of law or otherwise.




