Tomnmmﬂom,anandﬂinmﬂuthudd pmpertyuntot.heMortgngee ltaluoeeuonmd-dgmfomver._' .
The Mortgagor covennts that he is Iawfully seised of thie premises heréinabove described in feo simple abeolute

(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell; convey,
.orencumbexthenme,andthatthepmhesm&eeanddwofaﬂ"ﬁmmdencumbmomwhataoemmptn
berein' otherwise recited. The Mortgagor further covenanta to warrant and forever defond all and singular the

hwfullyclaim.ingtheaameoranyputthmf

© premises as herein conveyed, untotheMWfomm,lmmdetheMomrmddlpuwuwhomml o

The Mortgagor covenanta and agmeu aa follown' - - _ L
1 .He will promptky psy tha pﬁnpra.l of and intmut on t.he indebtedneu evidenoed by the uid note at the :

time and in the manner therein provided. -Privilege is reserved to prepsy at any tima, without premium or fee,.the .

“entiro indebtedness or any part thereof not leaa than the amount of one installmmt, or one hundrod dolla.ra (8100 00), :
whichever iu leas. . . . .

- X Together with, and in addiﬁon to, the monthly payments of prlncipa.l and interest payable undar the tarms” .
" of the note secured hereby, he will pay to the Mort.gageo as trustee (under-the tcrms of tlus Lrust. 8 heremafu,r :

- ‘stuted) on ‘the first, dav ol' each month untll thc suld note is fully pmd i RO RN

(a) Asumequsltothegmundrenu ifany,nextdtw, pluatheprmﬂmthntwﬂlnutbecomeduemdpaysble o
" om pelicles of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments

"nextdueont.hemortpged pmperty(aﬂueeﬂmudbytbeMortgagea,andofwhichtheMortpgoris o

~ notified} less all sums already pald therefor divided by the number of months to elapee befors one month
- prior to the date when such ground rents, premiums, taxes and asesements will become delingquent, such

' 'sumstobeheldbyMngugeeintmatbopsysddmnmdmu,premiums,tamandnpedslmmants._ .

('b) The aggregate of the amounts payable pursuant to subpm-agraph (a) azd those puynblo on tbe note necmed »
hemby, nha.ll be paid in nninglepnymant eschmonth to be npp]ied to the following itamu in. the order -
(:) taxes, speoialaaaemmenta fire and ot.harhnurd insunnoepmnlmm, o ,7 :
(u) interest on the notesecumdhemby,md _ CIRLT e e "
()" amortization of the principal of sald note.. R : g
- Any deﬁnIenuytnthe smoutit of such aggregate monthly payment dm.!l, lm!eumndegood bythe
- 'Mortga.gor prior to the due date of the next'such payment, constitute an event of: default under: this
" “mortgage. Al Mortgagee’s: option, Mortgagor will pay & “late’ ‘charge” not e:oeedm,g four per
centum (49%) of any installment when paid more than fifteen (15) days after the due date thereof,
"to cover the extra expenss involved in handling delinquent payments, but such “late charge" shall
not be payable out of the proceeds of any sale made to satisfy the indsbtedness secured hereby,
* unless such procoeds are sufficient to discharge the éntiré indebtednees end- all"proper costs’ a.nd
expenses secured thereby, ‘ )

3. If the total of the payments made by the Mortgn.gor urder (a) of puragraph 2 pracedmg slmll excoed the

" amount of payments actually madeby the Mortgagee as trusteo for taxes or-nssessmenta or insurance prcmlums,
88 the caso may be, such oxcess shall be credited on subsequent pnymonts to be mado by the Mortgagor for such
items or, at ths option of Mortgdgeo as trustee, may bo'refunded to the Mortgagor. If, however, such monthly
paymenta shall not be sufficient to pay such items when the same shall become dus and psyable, then the
Mortgagor shall pn.y to the Mortgageo as trustee sny amount- necessary. to make up tlie deficiency. Such
paymont will be made within t.hu‘ty (30).days after written notice from the Mortgeges stating the amount of the

" deficiency, which notice may be given by mail.: ‘If at any time the. Mortgagor ghall tender to the Morlgu.gen, in
accordance with the provisions of the note ‘secured hereby, full payinont of the entire indebtedness ropresented
thereby, the Mortgages s truatee shall, in computmg the emount of such indebtedness, credit to the nccount
, of the Mortgagor any credit balance ramammg ‘under the provisions of .(a) of paragraph 2. hereof It thore
ghall ba a defnult. under any of o provmona ‘of tlns mortgnge resultmg in, 8 pubhc stlle of the premmes covered '




