o n»‘-'.l'ho llortmoroovenmtl tlut he.to hwfully oclud‘ol tho prennoel heroinnbove deecrtbed l.n tee limple ab-'- o

-0 /. I solute, that he has:good right: and lawful: mhwhytolell. convey, or. encimber’ the same,:and’ that ‘the premises - -
w7yt are free gnd. elear of - All liens' and encumbrance whatsosver. The Mortluor further ' covenants'to warrant and

. 0. forever defend all and ‘singular the said’ premises unto the Mortgagee forever, tro:nand egll;l_gt)h’o uortagorend N
o “‘..‘anpemmwhomsoeverhwtuuyclalminathcnmeoranypmthereoﬂ R

........

E "The Mortgagor covennnts and agrees aa follom - R

£

1" That he “will promptly pay the pr!ncipal lnd tntereot on the lndebtedneu evidenced by the so.ld note ot S
:thetlmeeandinthcmanuertherdnpmided. ) ) -

PR

ce 2. That . th!s mortgage shall secure the Mortglgee tor “pich: further sums as moy be advanced hereaiter. ot the_ S
_‘option of the Morigagee, for-the payment ‘of {axes, Infurance premiums, public assezssments, repalrs or other pur- . -
poses pursuant to the’covenants herein; and also.any further loans;' advances; readvances or credits' that may be
‘made hereafter to the Mortgagoer by the Morigagee; and that all sums so advanced shall bear interest at the same - .
;rate a8 the Mortgage debt and ehell be payable on demnnd_o! the Mortgogee, unless otherwlse p.rovided tn wrlting_ L

b e R o

R 8 That he will keep the !mprovemenis now cx]sting or herea!ter erected on the mortgaged J:roperty 1nsured e
" as rnay be requlred from time to time by the Morigagee against. loss by fire and any- other hazards specified by .
o Mortgagee, in an amount not less than the mortgage. debt, or in such amounts as may be rcqulred by. the Mortgagee,
. -and: in companies acceptablé to it, and that all such policles: and renewals ‘thereof shall be held by the; Mortgagee: )
. .and 'have attached thereto loss payable’ tlauses in favor: 67, and ‘in’ form acceptable to; the Mortgegee, and that he -
- v will'pay all premiums’ therefor when die; amd that he does- hereby @ssign to the Mortgagee the proceeds: ol.any
policy insuring the morigaged premises end does: hereby authorize each insurance company converned to moke pay-. .
- ment for a loss dlrectly to the Mortgagec, to l.ho extent of the balance owing on, ‘the Mortgage debt, whether due . -
) not. T

. 4. That he wlll keep all i.mpmvements now existlng or hereafter erected in good repair o.nd, in the case ot a
construction loan, that he will continue ‘construction until completion without lnterruption. and should he.fail.to do
's0, the Mortgagee may, at its option, enter upen said premises, make whatever repalrs are’ necessary, including the

. 'completlon of any’ constructlon work underway, and charge the expenses f.or such répalrs or the cornpletion of such ‘

: construcl.ion to' the mortglge debt. | : : . ‘ -

o 5 ‘That he will pay. yvhen due, all taxe.s publlc aascssments, and” other govemnmntal or munlclpa.l chorges.
s .fxnes'or other lmposltions agalnst the mortg'aged premices. e R )

'

8 'I'hat hewillcomply with n]l govemmentalandmun.lcipal lows and regulations aﬂecttng the mortgaged ‘
: ﬁpremis&ﬂ.- e

" i
: 7 ’I'hat. at t.he option of the Mortgagee, th!c xnortgage shall become due and pnyable forthw:t{h 1! tho‘
- Mortgngor shall convey away sald mortgaged premises, or if the title shall become vested-in any-other person in
. in any manner whatsoever, other than by death of the Mortgagor, .or,- in ‘the case.of a construction loan, if the
“Mortgagor shall permlt work on the project to bccome and remaln lntcrruptod for a period of ﬂtteen (15) days .
-without the wrltten consent of the Mortgagee A T _ -

r‘ '-‘l>.:-‘;‘.

B 8 That. he, hereby assigna nll rent.s iasues and prnlito o! the mortgaged premises. from and after any default
s hcreunder, and agrees. that, should legal proceedings be instituted pursuant to this lnstrument, any judgo Having
- - . jurisdiction may, at Chambers or otherwise, appoint a recelver of the mortgaged premises, with full authority to =
" take possession of the mortgaged premises, . and collect the rents, issues and profits, including a reasondble- rental
" " to be fixed by the Court In the ¢vent said premises are, occupied by the mortgagor, and after deducting all charges -
. . and.expenses attending such proceeding and the executlon’ of* his trust: as receiver. sholl apply the residue of-the -
s rents Issues and protito toward the payment of thc debt secured hereby. , . : , :

:

- o, If there is a dcfoult in any of the terms conditiona or covenants ol this’ mortgage, or ‘of the note securcd .
;hcreby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become
;.. ' immediately due and payable, ‘and this mortgage may be foreclosed. Should any legal proceedings be instituted
. ., for the foreclosure of thls mortgage, or should-the Mortgagee become a party to any suit invelving this Mortgage
- or the title to the premises deseribed herein, or should the debt secured herecby or any part thereof be placed .in
"-'the hands of an attomcy at law for, collection by suit or otherwise, all costs and expenses tncurrcd by the Mortpagee,
‘and a reasonable attorney’s fee, shall thereupop-hecome. due and payable immediately or on demand, at”the option

of the Mortgagee, as a part of the debt secured thereby, nnd may be recovered and collcctcd hereunder :

TR P ._.,

,. i .-.l.

C 10, It is egrecd that the Mortgagor shall hold and enjoy the prcmises ebove conveyed until there isa detault .
under- this’ mortgage or in tie note secured hereby, Tt Is the true meaning of this instrument:that'{ the Mortgagor

shall fullv perform ali the terms, conditions, and covenants of “this' mortgage, and of the note secured hereby.

that then this mortgage shall be’ ntterly null and void° otherwlse to remaln in full :!orce and vtrtue

' 11. The covenants herein contained ah'all blnd. and the ben'eﬂte and ndvantogeo ghall inure to, the respective
" helrs,” executors;: ndminl.strators, successors, and asslgns of the parties hereto; Whenever used, the singular number
o‘hall mcludo tho plnrnl. the. plura] the cl.ng'ulnr apd the uee of any gendcr ohall be appllcable to all gendcrs




