RSN o n i e Soath Carolle>

ez, ‘wre’ (is) justly Indebled to the .United States of Americe, ncting through the Fammers Home Administration
of Agricultere, herein éalled-the '"Goverzment,’’ as evidmced by one or more certaln prominsory note(s) or’

ferein catled “note’’ "(If mors than one mote {d'described below the word “‘note’ as used herein shall be’

ch note singly. br_'qﬂ.qbtu-c&llq'cﬁgdy,-“ 10 conlaxt may tequire), safd nole belog sxecuted by Borrows:
f the Governmin( in installments’ my specifiad thereln, authorisiag acceleration of the entire indebtedaesy at
fan! being. farther dc’u:li follows: .. c

- i Coand

‘ WHEREAS.' ‘the note evidences & losa to Borrower in the pﬂnclpal amount apecified thersin, made with the purpose and intention that -
payment thereof pursuant to the Consolldated Farmers Home Administration -

. the Government, at “J time, may IIIIT the note and Insure the
Act of 1961, or Title of the Housing Act of 1949; and “ ) ) . ‘

. WHEREAS, ‘when paymeat of the note is lnsured by the Government, it may, bo aasigned from tme to time and each holder of the Insured

note, in turt, will be the insured lender; and - B - o . S : ) TR .
” WHEREAS, when payment of the note is Insured by the Govemment, the Government will execute and deliver to the insured lender along
with the note an Insurance endorsement insuring the payment of all amonats payable to the insured Iender In connection with the loan; and

© . WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured [ender set forth In the
. lnsurence endorsement may be eatitied to a specified portion of the payments on the pote, to be-dealgnated the ‘'annual charge”; and
.~ 'WHEREAS, s condition of the lnsumace. of payment of the note will be that the holder wlll forego his rights and remedies against
Bortower and any others in connection with the loan evidenced thereby, as well as nny benefit-of this instrument, and will acespt the

benefits of such insurance In llen theteof, end upon the Government’s request will asslgn the note to the Govemment; and .

‘ WHEREAS, it 13 the purpone-ad Intent of this lostrument that, among other things, at all times whexn the note is held by the Govermmeat,
. or in the evest the Government should assign the Instrument without insumace of the note, this [nstrument shall secure payment of the note;
“tut when the note 1s held by an Insured lendes, this instrument whall not secare payment of the note of attach to the debt evidenced thereby, -
but_as'to the note and such debt ahail constitute an indemnity morigage to secure the Goverament against loss under Ita Insurance endorse-
meat birrerson of any default by Borrowet: o ) ot : ‘ )

{ ' of the loan(s) and (w) at afl times when the note is held by the Govemnment, or in the event the

NOW, THEREFORE, In coaslderation ‘ .
Government: should asalgn this instrument without Insurance of the payment of the note, lo secure prompt payment of the note and any

renewals and extenslons thereol and any agreements contained thereln, including any provision for the paymeat of an insurance or other
charge, (b) at all times when the note is held by an insured leader, to secuts performance of Borrower's agreement herein to indemally and
save harmless the Goverament againat loss under its insurance endorsement by reason of sny default by Barrower, and {c) in any event and
at all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, ay herelnafter described,

and the performance of every .covenmnt and agreement of Borrower contained herein or In any supplementar

amd e DoV ER DOLS WEREBY "GRANT. BARGAIN. SELL, RELEASE, AND ASSIEN ONTO TH

GOVERNMENT, WITH GENERAL WARRANTY, _TI'lI_El r0LLOWfNG PROPERTY SITUATED IN THE STATE OF
e .

SOUTH CAROLINA, COUNTY(IES) OF ....Creenville e e e R R

(type description in Capital Letters): s .
All that certain piece, parcel, or lot of land located north of the City of Travelers Rest, County

of Greenville, State of South Carolina, containing 1.04 acres, more or less, and according to
plat prepared by W. K. Williams, Jr., Surveyor, dated August 19, 1970, having the following
metes and bounds, to wit:

BEGINNING at a spike in center of county road and running thence N. 60-50 E. 125.00 feet
to a spike in center of said road; thence 5. 26-10 E. 362.3 feet to an iron pin; thence 5. 60-50
W. 125.0 feet to a corner iron pin; thence N. 26-10 W. 362.3 feet to spike in center of said

county road, the point of BEGINNING.
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