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" The Mortgagor wmmhthathehhﬂuﬂyudndofthepmmhaherdmbowdumibedinfudmple tbeolute .
- (or such other estate, if any, as ia stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as°

herein othérwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the =~
premises as herein oonveyed unto the Mortpgeefomvar, fmmandnpinltthe Mortpgorand all peuomwhommm o

: Iswfullycldmingthesameorunyputthemof
TheMortgagoroovenanuundameuufollou- B

1. He will pmmptly pay the prinoipa.l of and intereut on the lndebtedm evldenced by tba uld note nt tlm‘ ,
ﬁme and in the manner therein provided. Privilege is reserved to prepay at any. time, without pmmium or fee, the
entire indebtedness or nny part theraof not leas than the amount of one insullment or one hundred dollm (SIOO 00), E

whichever Is les.

o 2 Togef.her with, and in additlon to, the monthly paymenta of principal and interest payn.blg.l,mder the terms
'+. of the note sécured heroby, he will pay. to the Mortgagee as trustee (under the terms of this trust s hammnm,r -
" stated) on the ﬁrst day of each mom.h untnl the smd noté is fully pmd T T :

(n) Asum equnlto thegmund rents,i!nny, nextdm,phmthepremimthntwﬂl nextbaoomedmnnd pu.ylble- '

onpolicleao!ﬁmnudotharhuudinsmanoeooveringthemortgagedproperty pluatmandaueamenu S n

_.',,'.:nextduaonthe mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums alréady paid therefor divided by the number of months to elapse before one month. -

.., prior to the date when such ground rents, premium,tateuand amentawillbeoomodellnquent, such -
. i-;_sumatobeheldbyMortgageem&usttopAyn(dmundrenu,pmmiums,tammdspedﬂmenu.' '

(b) 'I'he nmta of the amounu pnynble purmsnt to subpmgraph {s) and thme payablo on thenou md '

. hereby, ghall be paid ina ningle pa.yment éach montb, o ‘b applied to/the followlng items in the order -.? 3

) tam,specialamenta,ﬂmmdotharhuudinmmoepnmluml, i‘ R
(n) interest on the note secured hereby; and ., R T RIS
(m)amorﬂutionofthepﬁndpalofaaldnote.‘,,_"fr""'*" RIS e

.Any deﬁniencylnthonmountoisuchwtamonthly payment shnll un!eumdegoodbythe-

‘Mortgagor prior to the due date of the next such payment, oonsﬁtutennemtdddmﬂtmderthh' o

" mortgage. . At Mortgagée's option, Mortgagor will pay a “Iate charge” not exceeding four per
.centum (4%) of any installment when paid mote than fifteen (15) days after the due date thereof, <
to cover the extra expenss invélved in handling delinquent payments, but such “late charge” shall i
not be payable out of the procecds of any sale made’ to satisfy the indebtedness secured hereby, -

unless such proceeds are sufficient to dmcharge the entire mdebtedneu md sll proper cost,s und

erpansea gecured thereby. -

3 I the total of tho payt 1ents made by the Mottgngbr under (A) of paragraph 2 precedmg shall oxdeed‘ the
amount of paymenta actually made’by the Mortgagoe as trustes for taxes or assessments or insurance premivms,
a3 the case may be, such exr sss shall bo credited on subsaquent. payments to be made by the Mortgagor for such
items or, at the option of " 1ortgagee ns trustee, may be' refunded to the Mortgagor.. If, howéver, such monthly.
payments shall not be sufficiont to pay such items when the same shall becoms due and payable, then the
Mortgagor shall pay- to. the Mortgages as trustee any pmount necessary to make up the deficiency. Such
. psyment will be mad= within thlrt.y (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which ntice may be given by mail. . If at any t time.the Mortgegor shall tender to the Mortgagee, in
" accordance with the provmxons of the note aocured hereby, fu].l payment of the entire indebtedness represonted
thereby, the Mortgagee as trusteo shall, in computing the amount of such indebtedness, credit to the account
of the Mortgago: any cvedit balanco remmmng under the provisions of (a) of paragraph 2 hereof. " If ‘there
ghall be a defanlt under any Qf the provmlona of tlus mortgago resultmg in u. pubhc sale of the pramlses covered




