To Hum AND T0 Hot..n, all nnd ninguluthe said property unto the Mortg:gee its Siloosmsors l.nd n-im fomrer. > S

The Mortgagor oovennnta tlmt ho is lawfully seised of the prem.inee hereinabove delorlbed in fee dmplo tboolute BN
(or such other estate, if any, as is stated herelnbefore), that he has good right and Iswful suthority to sell, convey, - .
or encumber t.hesame, and that the premises are frec and clear of all liens and encumbrances whshoevermptu“ T
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the - ' -
. .premises as herein conveyed, unto the Mortgagee forem, from nnd apimt the Mortpgormd a!l perscns whomsoem PR
- 'lnwfullyclmmingthemmeoranypartthemf _ ‘ ‘ N B .

The Mortpgor oovennnhs and agrees a8 followu

1. He will promptly pay the principal of and intemt on the indabtednesl e'videneed by the mid note at the
time and in the manner therein provided. - Privilege is reoerved to prepay at any f.ime, without premium or fee, the: "~ ..
entire indebtedneea or any pa.rt thereof nob leen thn.n t.ha smount of one inxt.allment  Or one hundmd dollm (:100 00) y T

' whiohevm- i8 less, . .

2. Together with, and In pddition to the mont.hly  payments of prlnoipa.l and interest payable under the termn :
of the note secured hereby, he will pay to the Mortzagee as trustes (under the terms of this trust usheremnf LLr- C

——

stated) on tho first day of each month until the smd note is fully pa.:d IPTRS T

(a) Asum equal to the ground rents, iInny, nextdue, plus t.he premiums t.bat. will nattboeome dua and payabla' : o S
on policies of fire and other hazard insurance covering the mortgaged pmpart:y, plus taxes and assesements

next due on the mortgaged property. (all as estimated by the Morigagee, and of which-the Mortgagor is

notified) less all sums already pald therefor divided by the number of months to elapee before one month - ' |

.. prior to the date when such ground rents, premiums, taxes and assessments will becoms delinquent, such.
mmstobeheldbyMorhgageeintruattopaynldgmundrents,pmmluma,tammdupeoialamenu. :

(b) The aggregate of the amounta paynble pm-mmnt to mbpanmph (n) and those puynble on the note mn-ed' SR

. hereby, nhall be paid ina uingte payment.eauh mont.h to be npplied to the following itamsintho order
' (r) taacea apedalaaaements,ﬁmandotharhuudinsumncapmmlumn, AR .'
. (m) interest on the note secured hereby;and , .+ ...
(m) amortizations of the principal of said note. T Lo '
_Any definfency in the amount of such amte monthly pa.yment., shall unleu mnde good by t.ha '
" Mortgagor prior-to the due date of the next such'payment, constitute an emt of default under this
. mortgage. : At Mortgagee's option, Mort.gagor will pay & “Iate charge” not excesding four per

centum (4%) of any installment when paid more than fifteen (15) days after the due date theraof, . L

* to cover the extra expense involved in handling delinquent payments, but such “late charge” shall -
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured herehy, -
unless such proceeds are. sufficient- to dlschn.rgo the entire mdabtadnens .and all proper contu nnd
axpenseasecuredthareby Cr , ) .

3. If the total of the payT mnts madn by tho Moﬁgagor under (a) of pnrugruph 2 preccdlng almll e'ccood the
amount of payments actuallr made by tho Mortgaged as trustes for taxes or assessments or insurance premiums,
as the case may be, such excess shall bo eredited on subsequent payments to be madse by. the Mortgagor forsuch .
items or, at the option of T{ortgagec as trustes, may barefunded to the; Mortgngor If, however, such monthly -
paymenta shall not be sufficient to pay such-items when tho same shall become due and ‘payable, then the
Mortgagor shall pax- to- the Mortgages na trustes uny amount nocessary to make up the deficiency. . Such

payment will be mads within thu'ty (30) deys after written notice from the Mortgageo stating the amount of tho_ .. L

deficiency, which notica ey be given by mail.", If at any timo the Mortgngor shall tender to the Mortgagee, in -
* accordance with the provisions of the note secured horeby, full payment of the entire indebtedness represonted

thereby, the Mortgagee as trusteo shall, in comput.mg the amount of such indebtedness, credit. to the account. RO
of the Mortgagor any credit balance remnmmg under the- provisions of (a) of paragraph 2 heroof If there - -

sball be B dafault under nny of the promlons of thm mortgage resultmg ina publm sale of the pmmmoa covered .




