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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wnﬁ .
incident or appertaining, including all built-in stoves and refrigerators, heating, alr conditioning, plumbing and electrical fixtures, wa o
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in m:jr manner,
it being the intention of the parties hereto that all such fixtures and cquipment, other than huusehold furniture, be considered a part of

the realty. ‘ ) ‘ —
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successars and assigns forever.

The Mortgagor represehits und warrznts that-3aid Mortgagor is scized of the above described premisessin fee simple absulute; that
the ohove described premises are free end clear of all liens or other encumbrances; that the Mortgagor is fawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whamsoever lawfully claiming or to claim the same or any part thercof. .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: -, :

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory. note at the
times and in the manner therein provided. - .

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard [nsurance premiums, repairs or other such purposes pursuint to the
provisions of this mortgage, and also for any loans or advances that may heseafter be made by the Mortgagee to the Murn."agur under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; ancd nlr sums so advinced shall bear
interest at the same rate or rates. as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ereeted, jnsured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
conipanies acceptable to the Mortgagee, and Mortgagor does herchy assign the policy or pelicies of insurance 1o the Mortgagee and
agrees that all such policies shall be ﬁea by the Mortgagee should jt so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give. jmimediate notice thereof lo the Mortgagee by registered mail; and should the
Mortgagor at eny time fail to keep said premises isured #f fall to pay the premiums for such Insurance, then the Mortgagee may cause
such improvemtents to be insured in the name of the Mbrtgagor and reimburse itself for the cost of such insurance, with- interest as

hercinabove provided. -

4. That the Mortgagor will keep all improvements upen the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such .
repairs to the morigage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the -issuance and maintenance of insurance upen the life of any person obligated
uriiler the indebtedness secired hereby in a sum sufficient to pay the mortijage debt, with the Mortgayee as beneliciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt,

. .

6. ‘That Mortgagor agrees to pay all taxcs and other public assessments levied against the mortpaged premises on or before the
due dates thereof ane to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fnil to pay such taxes and assessments when the same shall fall duie, the Mortgagee may. at its oplion, pay the same and charge
the mnounts so paid to the mortgage debt and collect the same under this mortgase, with jnterest as above provided.

7. That if this mortgage secures a “construction loan”, the Morigagor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
m;ns of a Construction Loan Agreement which is. separately exccuted but is made a part of this mortgage and incorporated herein by
reference. . .

K. That the Mortuagor will nat further encumber the premises above described, without the prior consent of the Mortgagee, ond
should the Mortgagor so encumber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immedintely due and payable and may institute any proceedings necessary to collect said indebledness.

9, ‘That should the Mortgagor alienate the mortgaged premises hy Contract of Sale. Bond for Fitle, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to lile with the Assucistion an
application for an assumption of the mortgage indehtedness, pay the reasonable cost as required by the Association for processing the
assnmption. furnish the Association with a copy of the Contract of Sale, ond for Title, or Deed of Gonveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the saidd loun balance te the maxi-
mum rate per annum permitted to be charged at that time hy applicable South Carolina law, or a lesser increase in luterest rate as may
be determined by the Association. The Asserintion will notify the Mortyagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgager, or his Purchaser, {ail to comph with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail 1o mike payments of principal aml interest as doe on the proissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and alude by any by-laws or the charter of
the Mortgapee. or any stipulations set ont in this mortgage. the Mortmgee sl its aption mav write to the Morteagor at lus Tast known
address giving him thirty (30) days in which to rectifv the said default and shoulil the Morteagor fail 10 rectify said default within the
said thirty davs the Mortgagee, may  at its option. increase the interest rate an the loan balasce for the renmning term of the loan or
for a lesser term to the maximum rate pet anoum permitted to be chaned at that time Iy applicable South Carolina Law, or o lesser
increase rate as may he determined by the Association. The monthly payments will T adjostes] aevordingds

11, That should the Mortgagor fnl 10 make payments ol principal and mterest as doe onthe protimssoany note amb shonld ass monthly
installment become past due for a period moeweess of 15 davs, the Martgaree mas collect a0 Tlate change™ not o eweeed an amount
equal to five (5% ) per contum of any such past due installment in onder te vover the extra espense an wlent to the handhng ol such
delinguent payments.

12 That the Mortgagor hereby asérzns o the Mortgazee, its sueressars ol assigas all the renty assiies anil profits acerning from

the mortstaged premises retaang the neht to collect the same so long s i bt Bereln secnzed 1y not o arrears of pavment bt
should any part of the principal indebtedness, or interests tises, a1 e sasaranee preinniiis, Le past e amd inpaid the Maortgagee
may without notice or further proceedings take over the mortzagesd prennses, i thes shall e ocvnped by tenant or tenants and
collect said rents aml prohis aml apply the same to the mdebtedness herebn wecameed wathout dndobity to account lor amtlhing more
than the rents and profits actaally collectiad, Jess the cost ol collee tin and amy tenand s authored apen reguest by Maortagee, 1o
make all rental pavenents direct 1o the Mortgages without Labibtv ta the SMartgagor anbl potibied oo the contrars: by the Moptuages
and should sand premses at the time of sach detault be ocenpred iy the Moo, Hae Motteager o apply e the Joilue af the
County Court or to amy Judge of the Court of Common Pleas who shall be resnlent o presehing i e connts adonesand for the appoint.
ment of a recorver with atthonty o take possession of sanl premises ol collect such rents and probits applving sl rents after pas-
lml.'I the lru.\l of collection, to the mortgaee debt without Tabilitn e aeconnt o v thme more tho thee rerts amd prolis actoalls
cillected.

13 That the Mortgaee af its option, may requorne the Mortgoeon 1o pay to the Morteaeer on the First day af e h month nntil the
note seeured berebn s folls pand, the following sams in aedition to the pavients of poos il anel antegest provuded 0 sarel note a sum
equal ta the pretanmms that will seat beeome doe amd pasalile on podices of nonteage gty sutane e ol apphicabile . Fee and wther
hasard mnrance covennye the mortgaged properts plus taves amd ssessments neat e on e mortgaged prennses 1 as estinated by
the Mortzaeee ) Tess all sons alieads pand therelin divpded by the nmber ob imosths to elapae Tiefure one month preo to the date when
such prenumns ey and assessments wall b abae and pavables sus heosaenas Lo Tee Desld Bv Nlondrapee ta pas sl premnmis, Gives amd
specral assessments Should these pasments e eed the amonnt of pavieats actoglh meale b e STirteavsee for taes assessiaents or
isnrance prennnms, the excess may be eredited In the Mortgagee on wilnernent pavments o bl Iy the Mosteaear o, howeve
waed onms shall e stmailbseornt 1o mahe sand pasments when the same shall beeene doeazd pas Wl the Morteagsn shall pay to the
Mortwgtee ant ammonnts necessaty 1o nake ap the debeenes The Mortsavor finthes aurees that at the end of ten vears from e date
hl-rl'nf \1.1;1;:.!1:#-- iy b s n[)!lun .||\p|\ fnl H'ru'\\.ql (lf jnorfeare wiatanty or \HIIII.II Hystrt el 1] .|p|l||l4|!]t‘I conet g l'l" ]|.||.I.Iu (M
then remamng due on the morteaee debt and the Morteagor mas at s optron pas the anele presnum e ] for the remnamin
vears of the term or the Mtragee @y pas such premivan anad add the sove to the ot dleld whul event the Morteavor sha
repay to Mordtagee coci prennn pavimeat, with interest at the sate specibied an o poomssony note an rm monthly nstallments

over the remaming pavisent perasd




