o T@%E%NNWD%WEASSOAWGS 'AND LOAN: ASSOCIATIO |
GREENVILLE SOUTH GAROLINA Lol

MODIFICATION & ASSUMPTION AGREEMENT',.:"_.;-{:fi-'. .i:'f:.
STATE OF SOUTH CAROLINA . . 1;_7.'}.-' _Z;'f-': SRS !LoanAccountNe 1 NS
COUNTY oF GREENVILLE s L B T U R

WHEREAS Fidelity Federal Savings and Lonn Assoclaﬂon of Greu_nvﬂle, South Cnrolinn, hereirmfter referred to as the ASBO-‘.-
CIATION, m the owner and holder of promlssory nota dnted —DN‘ 219 70 . - cxecnted by JL.Meadnm

_in the orizinnl num of 5—2-1-;-3-0-0--0-0— bearlng

: lntcrcst at thu rate of —E_ig.b__% nnd aecured by a ﬁrat mortgnge on: thorpremlses being known ns -
Lot 22 McDaniel Avenue: .. —, which is recorded in tho RMC ofrica for

‘Greenville Gounty in Mort&agn Book . 1176 _ pnno 381 s tltle ‘to .which’ property ia now being tranaferred
“to thﬁr undersigned OBLIGOR(S), who has (have) ngreed to assuma said mortgnp,o lonn and to pay-the balanee due thereon; and. -

HEREAS the ASSOCIATION has agreed to said transfer of ownership of tha mortunﬂcd ‘promisps- to the OBLIGOR and hls
assumptfon of the mortgage foan, provided the interest rate on the bnlancc due ia reased 1 ro F\E:-t;——-—% to a present

‘rnte of Fml 2o, and .can be escalated a5 herelnafte statcd crease
NOW, THEREFORE th:s ngreement made and entered. into thi -1-7— day’ of Mn "f"'h 19_7J.- by nnd butween

the ASSOCIATION, as mortgnkee. and : . q"‘“'h
a8 assuming OBLIGOR, - TIIT

S WITNESSETH
In consideration of f-he premises and the further sum of $1.00 pn.id by. the ASSOCIATION to tho OBLIGOR receipt of which is f
" hereby acknmowledged, the undersigned parties agree as follows: -
- (1) That the Jonn balaneo at the time of this assumption is $—uﬂ300 .00_ that t}m ASSOCIATION is present!y mcreus--
ing the interest rate on the balance to —l-UL% That the OBLIGOR nm‘ecs to repny anid oblig‘ntion in monthly instnllments
of 5—1-11--6-0——— ench with pnyments to be npplied firat to 1ntercst nnd then to remaining pnncipnl baIance due from month to '

month with the first monthly payment being due A'“"Ll | R IR 971, - R
{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on thfs obligation may fmm tlme to time. in thu discretlon S
of the ABSOCIATION be inereased to the maximum rate per annum pcrmitted to be charged by tho then applicable South Carohna ;

lnw Provuiod however, that in no event ahn!l the maximum rate of interest exceed 7=1/ L"""""'""‘"j’"ﬂ per. annum on .
the balance due. The ASSOCIATION shall send. written notice of any increase in interest rates to the last known address of the :
OBLIGOR(S) and such increase shall become effective thirty (30} days after written notice is mailed. It is further agreed that the *

- monthly installment payments may be adjusted in proportion to increments in interest rates to nllow the oblig'ntlon to be rctired
in full in suhstantinlly the same time as would have oceurred prior to any escalation in interest ra

{3) Should any installment ‘?aymcnt hecome due for a period in excess of (16) fifteen days, the ASSOCIATION may,collect a-
“LATE CHARGE" not to exceed an amount equal to five per centum (5%) of any such past due initallment payment.

{4) Privilege {8 rescrved by the obliger to make additional payments on- the principal balance assumed provid ng' that such pay- .-
ments, including obligatory principal payments do not in any twelve {12)-month period be inning on the anniversary of tho assumption
excecd twenty per centum (20%%) of the original principal balance assumed. Further privilegoe is reserved to pay in excess of twent:
per centum’ (20%) of the original prinelpal balance assumed upon” payment to the ASSOCIATION of ‘a premium equal to six: (6¥
months interest on such excess amount computed nt the then provmlmg rate of interest according to the terms of this agrecment -
between the undersigned partics. Provided, however, the entire’ balance may bo paid in full without any additional premium durmg any.
thirty (30) day notica period after the ASSOCIATION has given written notice that the’interest rate iz to be escalated.

(6) That all terms and conditions as set out in the note nnd mortgago shall eontinuo in full :l'orcc, except as modl.fied expressly by

this Agreement.
(6) That this Am-eement ghall bind jointly and severally tho successom ‘and. nasig-ns of the ASSOCIATION nnd OBLIGOR his

_hefrs, successors and nss .
"IN WITNESS WHEREOF the parties hereto have ot their handa and 63 l’ is .__7__ doy ot __.Mar_c.h___,. 19_1L

In the fxesence of:
' : V GS & LOAN ASSOCIATION
> - — _' (SEAL}

( SEAL)

'i'

' ”,tSE,.%\m':-»_a '-

Assuming OBLIGOR(S) . ' TR

CONSENT AND AGHiZEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Feders! Savings and Loan Associntion’s consent to the nasumpticm outlined above, and in further
conslderation of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as tranaferring: OBLI-, L
GOR(S) do hereby consent to the terms of thix Modi.flcntion and Assumpuon Am-ecment and ngreo to bo bound thereby., . IR

(SEAL) -

. In'the preéﬁa ni‘ é , : - . . : _ + — e o
7 2 . .' —(SEAL).
//‘4744/’/ : i | e VAR LD o FL T (gmary

-(SEAL) .

Trnnsfcrring' OBLIGOR(S)

STATE OF SOUTH CAROLINA ) . - : Co
: PRO ATE
COUNTY OF GREENVILLE ) : B

Personally anpeared hefore me tha undersigned who mnda oath that (a)he BAW.
- the aboveparties

sign, seal ond deliver the foregoing Agreement(s) and that (s)he wlth the other uublcribing witneun witneased tho execution thereof i

SWORN tghefore me this . . : e T :', Gl T R
17. Y%G— ch .19-—-—-. — , I 4
T ‘,'_(SE.AIJ-)H-'-:;LTF--‘ T
| : Ho
A

No blic for South Carolina ' _
My commission expirea: .'8 -4 79. .
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..c

ASreement Recorded Harch 17, 1971"" x
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