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June 9, 1971, at Greenville

- County, South Carolina, whose post office addres

- » South Gerolina PR
herein celled *'Borrower,’” are {is) justly indebled to the United States-of America, acting through the Farme:i Home Adminlstration,
United States Department of Agricuiture, herein calied the “*Government,” as evidenced by ane or more cerlaln promissary note(s) ot
assumptlion agreement(s), heroin enlled ‘*note” (if more then one note is described below the word "note’* as used herein shall be
construed s referring to each note singly or all notes collectively, as tha context may require), ssid note being executed by Barrower,
being payalle to the order of the Government in installments as specified therein, authorizing acceleratlon of the entire indebtedness at
the option ofthe Gavernment upon any default by Borrower, and being lurther described as follows:

. Annual Rate Due Date of Final
Date of Insinanent Principal Amount of Interest Installment
e — et e —— k

June 9, 1971 14,950.00 . 7 1/4% June 9, 2004

and

WHEREAS, the note evidences a loan to Borrower in the prncipal amount Rgecilied thetein, made with the purpose and intention that
the Government, at any time, may asaign the note and insure the.payment thereof pursuant to the Consolidated Fermers Home Administration
Act of 1961, or Title V af the Housing Act of 1949; and

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and cach holder of the insured
note, in tum, will be the insured lender; and

WHEREAS, when payment of the note is insured by the Go‘vernmcnl, the Govemment will execute and deliver lo the insured lender along
with the note an insurance endorsement insuring the payment of all amounts payable to the insured lender 1n connection with the loan, and

WHEREAS, when payment of the note s insured by the Government, the Gevemment by agreement with the insured lender set forth in the
incurance endorsement may be entitled to a specified portion of the poyments on the note, to be designated the “annual charge'; and

WHEREAS, a condition of the insumnce of payment of the note will be thet the holder will forege his nghts and remedies ogainst
Borrower and any others in connection with the loan evidenced thereby, as well o5 any benefit of this instrument, and will accept the
benefits of sch insutance in lieu thereof, ond upon the Government’s request will assign the note to the Gevemment; and

WHEREAS, it is the purpose and Intent of thts instrument that, among other things, at ull t:mes when the note 15 held by the Govemment,
ar in the event the Government should assign the instrument without insutance of the note, this instrument shall secure payment of the note;
but. when the note is held by an insured lender, this instrument shall pot secure payment of the note ar attach 10 the debt evidenced thereby,
but as to thenote and such debt shall constitute an indemnity morlgage 1o secure the Govemment against [oss under 1ts insurance endorse-
ment by reason of any default by Borrower:

NGW, THEREFORE, in consideration of the loan{s) and (a} ot all times when the nute s held by the Governmenl, or in the event the
Government should assign this instrumen! without insurance of the payment of the note, te secure prompt payment of the note and any
renewals and extensions thereofl and eny agreements contained therein, including any provision for the pavmen! of an insurance ar other
charge, (b} ai all times when the note is held by an insured lender, to secure petformanc e of Borrower's ngreement heretn to indemnify and
save harmlém the Government against loss under its insurance endorsement by reason of any default by Borower, and (c) in uny event end
at 8]l times lo secure the prompt poyment of all advances and expenditures made by the Govemment, with intecest, as hereipaffer descnbed,
and the pedormance of every covemanl and agreement of Botrower contained herein or in any supplementary agreement, Bomower daes
hereby grant, bargain, sell, relesse, and assign unto the Government, with general warranty, the following propeny situated 1n the State of

South Caroline, County(ies) of __Q?.":?.‘?.Y_il,l.@.k- . e o

All that certain piece, parcel or lot of land with the improvements thereon situdte
lying and being in Dunklin Township Greenville County, South Carolina, being a por—’
tion of the .Tames Ross Cobb property bounded on the east by Cobb Road, on the north
by James A. Doanald and on the south by property of James Ross Cobb and having ac-
cording to a survey made by American Surveying and Maping Co. made August 20, 1970
the follewing metes and bounds, to-wit: ’




