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| ‘MODIFICATION & ASSUMPTION AGREEMENT

,STATE OF SOUTH CAROLINA ' =ir 7 e g count Nom——
- 'COUNTY | OF 'GREENVILLE - | .« 7 7m T R
" "WHEREAS Fidelity Federal Savings and Loan Assoclation of Groenvills, South Catoling, hereinafter referred to ns the ASSO-
- CIATION, is the owner and holder of & promissory note dated _JADUArY 15, 1971 ~ . " 0oiicd by _Cothran & =
' _Darby Builders, Imc. . ~.: - vt 36,300. 00 bearing
) - T T . f _ - caring
intercst at the rate of -—— 8 "5 and secured by a first mortgage on the premises belng known as Lot 119 Red pr -
~ Irail, Foxcroft, near Gree‘?"ﬁ;g" i - ", which I recorded in the RMC oftice for - -
- . Greenville County in Mortgage Book - L, Page —L7& . 4itla 1o which property fs'now being transferred
“to.the undersigned OBLIGOR(3), who has (have) agreed to assume said mortgage loan and te pay the balance due thereon: and -
»*° . WHEREAS the ASSOCIATION has agreed to sald tranefer of® ownership of the mortgaged ptemgesdp the OBLIGOR and . his
assumption of the l}mrtgag'e loan, provided the interest rate on the balance due is e.:reﬂs:feram —l ~—¢ to a present’

rate of ¢, and can be escalnted'aa‘héi'ei_nnfter stated,

NOW, THEREFORE, this agreement made and entered info this /£ 3%e qay of - JUNC 1
" the ASSOCIATION, gs mortgagee, and Richard L. Qol}w;pzer and Doris D. Gollwitzer . . .

‘a8 assuming OBLIGOR, . .
B ‘ WITNLESSETH: - S :
" In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION-te the OBLIGOR, recei st of which is
hereby acknowledged, the undersigned parties agree as follows: 33.500. 00 . ’ i cPec_reas ing -
{1} That the loan balance at the time of thiq_assumntion is$ 2 ' ; that the ASSOCIATION i§ presentlybaotnss.
t#=the interest rate on thq balance to -—7—1_(2—._%. That the OBLIGOR agrees to repay sald obligation in monthly installments

s of $ 7.57 . __g_qch__wi,thfpuy_mcnts_bo_bc_appllcdfi;'st,tojntcrest:undkthcn_to remaining.principal.balance due-from month- te

'—._""nE'E{if;?}H: the first monthly payment being due Ju_ly 1 - , 1921 - . .
2) THE UNDERSIGNED rgree(s) that the aforesaid rate of interest on this obliration may from time to time in the diseretion

(
of the ASSOCIATION be incrensed to the maximum rate per annum permitted to be charged by the then aopplicable South Caroling -
law, Provided, however, that in no event shall-the maximum rate of interest exceedSGVEN & one-half ¢ 7% )% per annum on
the bnlanec due. The ASSQCIATION shall send written notice of any inerease in interest rates to the Iast known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written natice is mailed. It {s further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have occurred prior-to any escalation in inferest rate. :
. (3} Should nny installment payment become due for a peried in excess of (16) fifteen dnys, the ASSOCIATION may colleet a
“LATE CHARGE” not to exceed nn amount equal to five per centum (5% ) of any such past due installment payment, .
(4) Privilego is reserved by the obligor to make additional payments en the prinetpal balance nssumed providing that such pay-
ments, including obligntory principal payments do net in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (20%) of the original principal balance assumed. Further privilege is reserved to pay in exeess of twenty
per centum (209) of the original principal balance assumed upon payment to the ASSOCIATION of a premium oqual te six (6)
months interest on such excess amount computed at the then prevailing rate of interest aecording to the terms of this aptrecment
- between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
. thirty (30) dny notice peried after the ASSOCIATION has given written notice that the interest rate is to be esealated,
: That &l terms and conditions as set out in the note and mortgage shafl continue in full force, except as modified expressly by

this Agreement.
(G) That this Agreement shall bind jointly and severally the successors and pssigns of the ASSOCIATION and OBLIGOR, his
June 19 71

——1in the criginal sim of §

gl X i)y and between

ek -

heirs, successors and nssigns. /
IN WITNESS WHEREOF the parties hereto have set their hands and seals this .£.£. 77 jay of

In the presence
bl YN FIDELITY FEDERAL s:wlﬁs & LOAN_ASSOCIATION
— BY: Vi ay ] [ ST Y s(.SEAL)
17/7 A %/ Attorneys for FidelHty Federal 5/L Assn.
/ “:ltf'L' ol _—— e | 1 . N (SEAL)
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watrigss ge‘-ﬂt—ld 7(7\5—‘&...-.,_‘/_ ST «mf—'—l—“';'-—“—"——(SEAL)

. —— (SEAL)
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CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S)

In considerstion of Fidelity Federal Savings and Loan Associntion’s consent to the assumption outlined snbove. and In further
conaideration of Onc dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do heroby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby,

COTHRAN & DARBY BULLDERS, INC. _  (SEAL)

In the presence of:;
Lo K z&r‘_"“- e legZé_%;f:Eé_iﬁC{L _ .._ {SEAL)

& .
(,.éaé . L ... _{SEAL)

- -(8EAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA
‘ PROBATE
COUNTY OF GREENVILLE )
Persanally nppeared before me the undersigned who made oath that (s)he saw—. (€ within named parties

er subscribing withess witnessed the execution thercof.

sign, senl and dcliverrthe foregoing Agreement{s) and thot (slhe with —lht o}.h

SWORN to before me this

// fl’(‘,.. dny of JjUnE , 18 71 . .
bt C Pals : (SEAL) ). L S
Notary Publie for South C&rolina P

My commission expires: April 2, 1979 /

"See beck




