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TOGETHER with all and singular the rights, members, hereditaments, and appurtenanges to the same belonging or in any wa
incident or appertaining, including all butlt-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any ather equipment or fixtures now or hereafter attached, connected or fitted in :u:r manner,
it being the intention of the parties hereto that all such fixtures and cquipment, other than household furniture, be considered a part of -

the realty. i ) ) .
. TO HA_VE AND TO HOLD all and singular the said prcmisics unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents nnd warrants that said Mortgagor Is seized of the above described premises in fee simple ahsolute; that
the above described premises are free and clear of all Jiens or other encumbrances; that the Mortgagor (s lawfully empowered to con-
vey or encumber the same; and that the Morlgagor will forever defend the said premises unto the Mortgagee, its successors andl assigns,
from and against the Morigagor and every persan whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:; .

1. That the Mortgagor will promptly pay the principal and Interest on the indebtédness evidenced by said promissory note at the
times and in the manner therein provided, :

. 2. That this mortgagp will secure the Mortgagee for any additional sums which may he ndvanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec, 45-55, 1862 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at li:c same rate or rates as that provided in sald note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless.otherwise provided in writing, .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum xot less than the balance due herennder at any time and in a company or
companies ucceplui)lc to the Mortgigee, and Mortgagor does hereby assign-the palicy or policies of insurance to the Mortgagee and
agrees that all such policies shall be reld by the Mortgagee should it so require and shall include loss payable cluses in favor of the
Mortgagee: and in the event of loss, Mortgagor will give Immediate natice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Murtgagee may cause
such Improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with, interest as

. hereinabove provided. -

4. That the Mortgager will keep all improvements upon the mortgaged pfcmiscs in good repair, and should Mortgagor fail to do
sa, the Mortgagee may, at its option, enter upon said premises nnd make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. :

5. That the Mortpzagee may at any time require the isstance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to paythe mortgage debt, with the Mortgagee as beneliciary, and if the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mostgage

debt,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indcebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terins and condi-
tions of a Construction Loan Agreement which is separately exccuted but is made a part of this mertgage and incorporated herein by

reference.

8. That the Mortgagor will not Further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortgiagor su encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary tu collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mertgagor or his Purchaser shall be required to file with the Association an
application for un assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of-Sale, Bond for Title, or Dveed of Conveyiance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan halance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Lw, or a lesser inerease in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, lail to comply with the provisions of the within
paragraph, the Mortgagee, at its option. may declare the indebtedness hereby secured 1o be vmediately due and payable and may
institute any proceedings necessary to collect said indebtedness. .

10. That shonld the Mortgagor fail to make payments of principal and interest as due on the promissory note and the saine shall be
unpaid for a period of thirty (30) days. or if there shonld be any failure to comply with and abide by any by.laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said defanlt and shoudel the Morteagor fail to rectify said default within the
said thirty days. the Mortgagee, may, at its option, increase the interest rate on the loan balanee for the remaining term of the loan or
for a lesser term to the maximuni rate per annum permitted te be chargeed at that time by appheable South Carolina liw, or a lesser
increase rate as may he determined by the Association. The monthly payments will he adpisted accordingh. -

11, That should the Mortgagor fail to make pavmients of principal and interest as due on the prounssors pote and shonkd any wanthly
installment become past due for a perisd in excess of 15 davs, the Mortgagee may collect a “hite charge” net o exceed an amount
equal to five (5% ) per centum of any such past due installment ju order to cover the eatra espense ineadent 1o the handling of sueh

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors amd assigns all the rents. ssues and profits accruing from
the mortgaged prenuses retiming the rught to colleet the same o lone as the debt hereby secnred wonot m arrears of pavinent bt
should any part of the principal indebtedness, or mierest, taxes, or Ore oasurance premims, De past doe and anpaid - the Morteagee
may without notice or further proceedings take over the mortgaged prennses, f they shall he aconpied by a tenant or tenants and
collect said rents and profits and apply the same to the indebtediess hereln sectred, without habulite 10 account for ans tlung maore
than the rents and profits actually collected, less the cost of collfection and am tenant s anthonzed  upon reguest by Morteagee. to
make all rental pavinents direct o the Mo gagee  withont liability te the Marteagor ontl potidead o the contrary by the Mortgages,
and should said presnses at the time of sucly defaull be oceupeed by the Mortgagor, the Mortgamee anas apply 1o the Judee af the
County Court or to any Judge of the Court of Connnon Pleas who shall be resulent o preschng o the connty aforesaul for the appoint.
ment of a receiver with anthority to take possessian of said premises and colleet apch et and prodits, apphong sand rents aften pasy.
g the cost of collerbon, to the mortgage debt without halnbts £ account Tor amthame wore than Ahe rents and profits actualls

collected.

13 That the Mortgagee at its option, may require the Mortsgagor to pas to the Martuagee, an the fist das of cach mionth antil the
nute secured herehy s Fully paod, the follow ing sunns i addition o the paviments of promopal and interest provided nsanl note a sum
equal to the premoams that will next hecome doe and payable on pohoes of morteaaee goaranty msaranee O apphoabde Y fire and other
harard insuranee covering the mortgared property pltu faxes and assesstments nest due on the maortgaged prenimes Call ay estimated by
the Mortaagee ) less all sums already paid theretor divaded Ty the mumber ol monghs to ebipse hefore one wonth prion to the date when
such preminms tves and assesaments will he due and pavable, such sums 1o Le held by Moteagee o pans \.m? presnomms, taxes aned
spee il assessinents Showld these pavments ssceed the amount of pavments actiadls made by the Morteassee for taes, ssessments or
mnstranee premaarms, the excess masy be credited by the Mortgagee on subsedquent pavinents 1o Le o B the Morteaear f however
aaich sims shall be isullicwent to make sanl pavments when the sae shall become dwe and pavable the Morteagor shall pay to the
Maortgagee amy mernls neeessary to make up the defcieney The Mortagor Tuither aeees Qaatoat the cad of ten vears fnwn the date
hereol ) Mattzawee s at ity opton apphy for renewal of mortgiege soatanty o aomlar sosaence o appheable t covenne the balanee
then vemanmg doe on the morrgage debt and the Mortzagor may at ats option, pay the siovle prenon requared fon the resninng
vears of the tern ar the Mortgages gy pan aich nremmm and add the came to the nowteaee delt mowhoch event the Martgavor shall

repiy to Morteages sk premmm puvanent with mterest at the rate AR died i vl sy e m|||.|:| monthlhy amstallinents

over the reniunmg pavinent peried




