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To HAW: AND TO Honn, sll and ninguhr the m.ld pmperty unto the Mortmee lt.s successors and nuigns fomver. - v :.i‘f‘ :

. The Mortgagor covenants that he ls la.wfully selzed of the premlnes harelnnbove deocribed in fee nimple nbsolute Dol
- (or such cther estate, if any, as is statod hereinbefore), that he has good right and lawful authority to sell, convey, .~ "

or encumber the same, and that the preémises are free and clear of all liens and encumbrances whateoever exceptas . |
herein otherwise recited. . The Mortgagor further covenanta to warrant and.forever defend all and singular the *

- premises as hereln conveyed, untotheMortgageefomver,&omnndagninsttheMortgagormdaleexmm whomsoever' =
lnwfuﬂydn!mlngtheaamaoranyp&rtthereof. e o _ B R

The Mortgagor oovena.nta and agmes a8 foliown'

1. He will prompt.ly pay the pnnclpal of nnd lntexut on the indebﬁedneu evldenood by the said nofa st the '
time and in the manner therein provided. . Privilego ia reserved to prepay at any time, without prexalum or fee, the .
entire indebtedness or any part thereof not leaa than tha amount of one installment orone hundred dollm (3100.00), :

_whichaver is lem.

2, Together with and fn addlt.ion to the mont.h]y pa.ymanta of principal and int«erest pnyable under the t«erms

" of the note secured heroby, ho will pay to the Mortgagee as trustoo (under the terms of thla trust as heromafter o ERNE

; stated) on the ﬁrst day of ench month yntil the said note is fully pald

~ (8) Asum equnl to the ground rents, if nny, next dua, plus the premiu:ns thnt wiIl next beooms due nnd payable S
. . on policies of fire and other hazard insurance covering the mortgaged property plus taxes and assessments
.- mext due on the mortgaged property (all aa estimated by the’ Mortgages, and of which the Mortgagor is
_' . notified) less all sums nlready pald ‘therefor divided by the number of months to elapes before one month -
" prior to the date when such ground rents, premiums, taxes a.nd amnants will become delinquant such . .
" Bums to be held byMortgagee intrust topsy aaid gmundrents, premlums, taxes and special nsaemmenta. L

(b) 'I'ha aggmgnw of the amounts pnyable pmmmnt to’ subpnmgmph () and those payable on the note aeomd :
_hereby, nhn.ll be pnid in’a single paymant ea.ch month to be app]led to the Iollowing itemu in the order :
stated:

). ta.xee, spec!a.lasamnents ﬂmnndotherhua.rdimurnnm pmmhnnl, .' o S

'(xz) interest on the note secured hereby; and™ - L G UL tLLo o T o r

- (nx) amortization of the principal of said mote. . . RS
- Any deﬁnlency in the amount of such’ agyega.m monthly paymant, alm.ll, unlem mada good by tlm o
.- Mortgagor prior to the due date of the next such payment,: constitute an event of default under this -
- mortgage.. At. Mortgagec's optnon, Mortgagor will pay a “Iate charge” not axceedmg four per

“centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,

. to cover the extra expensa involved in handling delinquent payments, but such “late charge” sh.n!l :
1ot be payable out of the proceeds.of any sale made to satisfy the indebtedness secured hereby, -
unless such procesds are sufficiant to. dmchnrge the entire- mdebtedneas I-Dd nll proper. costasnd -

. expenses soecured thereby. S e

) 3. If the botn.l of the payments mndn by thn Mortgagor under (0) of pa.rn.graph 2 procedmg sha.ll oxceed t.ho
- amount of paymenta actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
" .items or, at the option of Moitgagee as trustec, may he'rofunded to the Mortgagor. - If, however, sucti monthly
poyments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee as tristés any amount necessary to make up the deficiency. Such
payment will be made within tlnrt.y (30) days after written notice from the Mortgagee stating the sniount of the
deficioney, which notice may be given by mail.  If at any tinie the Mortgagor shall tender to the Mortgngee, in
"accordance with the provisions of the notd'secured he.reb;y, full payment of the entire indebtedness represented
‘thereby, the Mortgagee as trustee shall, in oomputmg the amount of such indebtedness, credit to the account’

of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 héreof. If there o

ghall be a default. under any of the promlons of thm mortgagn resultmg ina pubhc sale of tho prommes covered
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