 Together with all shd singular the  rights, memberaz b
any wey incident or appertaining, and”all. of the rents;
- and including all heating, plumbing; and ‘lightisg fi;
. ‘connection with the real estate herein described
" .TO HAVE AND TO HOLD, &l a
forever, .t
. The Mortgagof'coyengnts that he 'is awlully’ seiz of the p v :
. solute, that he has good right and lawful authotlty “to_sell, convey, or, encumber the.s
. are free and clear of all lens and .encumbrances whatapever. The Mortgagoi-futt
- ever defend all ‘and singular the premises unto’the: Mortgagee forever, from and against the
sons whomsoevgr,lnwfullycl_a‘h;ﬂng_ the same or any art thereof, o B
" The, Méétgago; covenants axid égfé}:ﬁ as fgllofds
‘L. That he will prc-:ﬁﬁt.:ly lpéy"'ihé: principal .of and interest on the ‘indebtednés 6yidenq}éd:by 1 81 id note, at
the times and in the manner therein provided. - Privilege-is reserved to pay the'debt in whole, or in an amount ‘equal
. to one or more monthly payments on the principal that are next due on‘the note, on’ the first day of any month prior -
- 'to maturity; provided, however, that written notice of an‘intention to exetcise such privilege'is given at least thirty

(30} days prior to prepayment; end, provided, further, that in'the é\fenfthe'__'d‘e'bt 8 paid i full prior to matrity 'and

*.at-that time it is insured under the provisions 'bfrthé"Nailoual'Hbué;i:{g Act, he will pay to the Mortgagee ‘aninsur- -
© ance premium charge of one per centum (1%) of the ‘origlngl principal-amount thereof, except that in'no event shail

the adjusted premium exceed the aggregate amount of premivm ‘charges. which'would haqé:been"piy’nblé"_i{ the ‘mor

gage has continued to be insured until maturity;‘such paytient.to be:applied. by'the Mortgagee u
" .to the Secretary of Housing nd Urban Development-on ¢count of mortgage. ins: rance. 5
- 2 Th'tat, tqgéthe; with,;‘” d m éad_dlii ' y
terms of the note’ secured hereby, he ‘will pay to th
. is fully paid, the following sums:’ . - i

ey or

U fa) An;aniount .ll._lmclent‘ to provide. the holder herdof 1 : !
.. -ment end the note secured hereby are insured,’ ot & monthly charge (la lieu
.. held by the Secretary of Housing and Urban Devqlobme.nt, a3 follow

() If and 8o long as said nota of even date ‘dnd this Instrument sre Insured cr are reinsured under the provizlons of the
" 'National Housing Act, an amount sulficient lo accumulate in the hpnds of the holder one (1) month prior to itm due _ -
, -date the annual mortgagé insurance premiim, In order to provide such holder with funds to pay such premium to the .
) " .Secretary of Housing and Urban Develo ment pursuant to. the Naticnal Houalng Act, 'as_amended,. andapplicabl
. ", - Regulations thereunder; or .. -~ : Ll e ‘ ! PETE
" ():If and so long as said note of even date and this Instrument are held by the Secretary of Housing and - Urban De
-+ " velopment, = monthly.charge (in leu ofg mortguge insurance. premium) Which shall be in an Aamount -equal to one-
. twelfth (1/12) of one-half (%) per centum bf -the sverage cutstanding balance duo,on the note computed without taking
_ " ~‘into account delinquencies or prepayments PR PR S R mT
* fb) A sum equal lo the ground rents, ‘if any; next due, plus the ‘premiums that wiil next become due and payable on policies -
" of fire and other hazard insurance covering the morigaged property; plus taxes and assensments next due on the mortgaged
. .- property (all as estimated by the Mortgagee) leas'all sums already paid therefar divided by the number of months toelaps
- befors one (1) month prior to'the date' when such gound rents, premiums, taxes, ‘snd assessments will'become delinquent,
such sums to be held by Mortgagee In trustto-pay sald ground fFents, premiums, taxes, and special asscssments; an
(2} All psyments mentloned In the-two p{ece:finz subsections of this ‘paragraph ‘and all payments to be made under the note’
+ secured hereby shall be added together and the aggregate amount.thereof ghall be paid by the M rtgage h month In-a*
single payment to be applied by the Mortgagee lo_lhp.folllowlnﬁrite@:l in the ordesset forthy’ - R C o
" :{I) premlum charges under the contract of {nsurance with the Secietary of Housing and U
: charge (in lieu of mortgage insurance premium)-«8 the case may be;' o
| (1) texes, special assesements, lire and other harard insurance premiums;
" (I} interast on the note secured hereby; [ R Y
(IV) ‘amortization of the principal of said note,. -

Any deficiency In the améunt of any such sggregate monthly payment, shall, unless made good-by the Mortgagor prior to
. the'due date of the next such piyment, constitule an event of default under this mortgage. .The Mortgagee may collect & -
- “*late charge!* not to exceed two cents (2¢) for each dollar ($1) of each payment more than fifteen (15} d in arreara to-
cover the extra expense involved in handling delinquent payments. : - Pee i T e
.- 3. If the total of the payments made by the Mortgogor under (b)of ‘paragraph-2 pgeééding'éhéll exceed the amount - -
of payments actually mede by the Mottgegep. for taxes or essessments or instrance premiums, as the case may be, -
such excess shall be credited by the Mortgagee on subsequent payments to be made by-the Mortgagor.- If, however,
the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay taxes :
- and assessments and insurance premiums, when the-same shall become: due and payable, then:the Mortgagor shall "
© pay to the Mortgagee any amount necessary tomake up the deficiency, on or.before the date when payment of such -
. taxes, assessments, or insurance premiums shall be due, It at gny time the Mortgagor shall tender to the Mortgagee,”
" in accordance with the provisions .of the note secured Hereby, full payment of the entire indebtedness represented -
thereby, the Mottgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor -~
- all payments made under the provigions of (a) of patagraph 2 hereof which the Mortgagee has not become obligated © -
to pay to the Secretary of Housing and' Urban Development; and pny balance: remaining in the funds accumulated. .
under the provisions ‘of (b) of paragraph. 2 hereof, -If there shall be a default under any of the provisions of this ... -
.mortgage’ resulting in a public sale ‘of the premises tovered hereby; or if the property is otherwise acquired aftes °

ERAL NATIONAL

rgm ‘MA
4 RS day of ﬂ%u ._IQ_L; Assignment recordes
n Vol /7 fé _ ol R E. Mortgages on Page fa? 4

s LE_ ol L SFLTLE

Timmnf‘a&}\ssigned to: .
-




