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. ﬁ. o u“ﬁ. -Ualted, State z!-um&-‘,‘jchuni’-'ﬁm;h
. Agtic - Barpin: cailed :the’ (10 videnced ‘by one or more certain promissory notefs)or
- hersin called . 'note!’; {If. more -then ; bed below! the word: ““note’” as_osed hc‘:r:ln nl:(dl)b
te. ontext may:requt ald note belng executed by
“nuthorix tien of the entirs Ji

0 s) justly

"' ' WHEREAS, the nots evidences a loan to Borrower In the principal amount specified therein, made with the purpose and intention that -
-+ .the Government, at an time, may assign the pote and insure:the payment thereof pursuant lo the Consolidated Farmers Home 'Administration - - .
- Act of 1961, or Title V of the Housing Act of 1049; and -+ < ©. ~ rr o L e [l - UeOLIuet TAmeIs Eonpas fom i
. - -WHEREAS, when paymeat of the note is Insured by the Govefnment, It may be assigned from time to time and each holder of the {ngured - e
- note; In turs, will be the lnsured leader; and . . .~ 0 o I o K T
'+ WHEREAS, when payment of the note |3 Insured by the Goverament; the Govemment will execute and deliver to the Iascred lenderalong
. with*the note an Insurance eddorsement lnsuring the payment of all amounts paysbls to the insured lender in connection. with the loan; and - :
- WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured lender se forth in the
nsurance ‘endorsement m_y"be-m_utl‘eld to = specified portion: of the payments on the note, to be designated the “annual charge; and ", B
.+ WHEREAS,} & condition of the insurance ‘of ‘phyment of the note will be that the'holder will forego his rights and remedies againgt -
.~ Borrower” and any others In contection with-the loan ovidenced thereby, s well as any benefltof this instrument, and will accept the. -
" benefits of such insuranca In lieu thereal, and upon the Government’s request will assign the note to the Govemment; and W
: WHEREAS, it is the porpose and intent of this instrument that, among other things, at all times when the note is held by the Govemment, . ;
or in the event the Government should assign the lostrument without insurance of the note, Lhis instrument shell secure payment of the note; 1
. but when the note is held by an losured lender, ihls Inatrument shall not secure payment of the note or attach to the debt evidenced thereby, -
-~ but as to the note and such debt shall conatitute an lndemnity mortgageé to secure the Govemment agalnst loas under its insurance endorse-
, ment by reason of any default by Boprower: -+~ ' 0 .ot S . o
' NOW, THEREFORE, in censideration’ of the-Ioan(s) and (a) at all tines when the note is held by the Government, or in'the event the -
" Government shovld assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
.. renewals and extenslons thereol and sny sgreements contained therein, including say provision for the payment of an Insurence or other
charge, (b) at all times when the note is held by an insured lender, to secure performance of Borrower's agreement herein to indemalfy and
" mave burmless the Government sgeinst loss under its insurance endorsement by reason of any ‘default by Bomrower, and (¢) in any event and
- .- ut all times to secure the prompt payment of all advances snd expenditures mads by the Government, with interest, as hereinaiter described,
_‘and the perfotmagce. of every covenant and agreement of Borrower conteined herein or in sny supplementary ngreement, Bomower does
hereby grant, bargain; sell, release, snd assign unto-the Government, with general warranly, the following property situated in the State of

7 South Carolina, County(les) of ... Greenwille. . L :

 ALL that lot of land with the buildings and improvements thereon situate
~“on the. south side of Capewood .Road and the east . side of Anglewood Drive,

~.near’ the Town. of Simpsonville, Austin Township, Greenville .County, South
.~ Garolina, being shown as Lot 158 on plat: of Section II, Sheet II of

-~ Westwood .Subdivision, recorded in the R.M.C. Office for Greenville, S. C.
- in Plat Book 4-F, Page 45.and having;“according to said plat, the following
.. metes and bounds, to-wit: .. - . S .

"
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