"+ TOGETHER with all nnd'sln;guhr the ﬂgl:lu;'lillemiaeu, hereditaments, and 'épbhﬁénahcﬁ_ lo th(nm'e.bleldn'gim'; or in any
- incident or appertaining, including all built-in stoves. and refrigerators; heating, zir conditiontng, plumbing and electrical fixtures, w
to wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attached,- connected or fitted in-any manner,
It beln;lztythe intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be oonsldcm:r a part of
e realty. ) ) _ '-“:' :_"“‘ . . ‘..":‘.:"':':",_-‘:u.‘.., - ‘_ T . ‘;I.; v B
-~ TO HAVE AND TO HOLD all and linnulnrthu said premises unto the Mortgagee, its suceessors and ‘aﬁigﬁx{or,_evqr.‘ .
. . The Mortgagor represents and wirrants that seid Mortgagor Is seized of 'lhé‘nbévo‘déiédﬁe:d premises in fee simple absolute; that
. the above described premises are free and clear of all Jiens or other encumbrances; that the Mortgagor is lawfully empowered to con-
. vey or encumber the sams; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and ‘assigns,
. from‘and against the M'p‘rtgjnrggr and every persor whomsoever lawfully claiming or 1o claim the same or any part thereof, © + -
Looa L Y i H PRI .tz - .

3 JLN A SVE RENEEF S R TR
THE {MORTGAGOR ,COVENANTS: AND AGREES: AS, FOLLOWS:(, K¢,
1. That the Mortgagor will promptly pay the principal and interest on the indebtsdness ced by said pro
Umesn:_adin'llmmunner'lhc:einprovisled.pj-‘ p P L ‘ PR . y_' I:-
R N A AL T Nt W, o LTINS £ ; iy gy o T
. 2. That this'mortgage will securs the Mortgages for any additional sums whjcﬂ‘m y be ced "hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazakd insirance ‘premfums, repalrs & other! sth puiposes ‘pursuant to_ the
provisions of this mortgage, and also for any loans or advances, that may hereafter be mm?e.by ihe Mortgagee to the Mortgagor under
the uuthorlm of Sec: 45-55, 1962 Cods of laws of South'Carolina, a8 ameaded; br stmilar statutes; and rallz sumy'so ‘sdvanced shall bear
interest at the same rale or rates as-that provided in znid note unless otherwise agreed:
demand of the Mortgagée, uhless otherwise provided in writing.” N o
- 3. That Mortgagor will keep the improvements on the xi:ortgngcd’ premises; whe
_ugainst Joss by fire, windstorm and other hazards in a sum not Jess than the bafance 'die hereunder: ab any:time and in a ‘tompany or !
- companies .uL'cAchni)lc to thc.Mortgagcea and. Mortgagor does_ bereby, assign the policy or. policies of, Insurance to the Mortgagee and
ayrees that all such policies shill be held by the Mortgagee. abould ft 5o requirg and- shall include’ Joss payable clatises’ in-favdr of the: .
Mortgagee; iand in the event of loss,-Mortgagor will give immediate notice; thereof to the Mortgigee by registered mail; and should the -
Mortgager at any time fail'to keep safd premises ‘jnsured or fall to' pay the premiums for such’ insiranée, then the Mortgagee moy cause
such:improvements to bé insured ‘in the name of ths' Mortgagor- and: reimburse itself Tor' the ‘cist of such, insurance, 'with interest as:
hereinabove provided, | Gl R EG s b e o IEU O T R PUN L
SR - F L P T L I LI ST L R IPAES P S AL VR A A T Ll
4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and. should Mortgagor fail to do
so, the Mortgagee may, at ils option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this;mortgage, with interest as hercinabove provided. =~ - A

5, That thy, Mortgages; may at any time require the, issyance*and maintenance of, fnsurance upon the' life of_-ah{.lpetson'n llfatet'l.-

- under the indebtédness secured hereby in'a sum sufficlent to pay the mortgd;(zle_. debt, with the Mortgagee ns 'beneliciary, and: il the
snl.;nﬂunu are not otherwise- paid, ‘the Morigagee may -pay.sald. premjums and any rmount so pald shall beconie 4 part;of the fiortrage
e . . ' . . . : o L oo ) s

[

‘bypliee parties and shall-be payable at the

S
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- 8. That Mortgayor agrees to pay all taxes and other public assessments. levied against.the mortgaged premlses on, or_béfore the
* due dates thereof and to exhibit the receipts.therefor at the offices of the Mortyagee, immedintely upon payment, and should the Mort.-
gor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, al.its option; pay the same and charge

3
5": amounts 56 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal "amount of the indebtedness hereby
- secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, ‘in sccordonce with the tenms and condi-
tic;‘ns of a Construction Loan Agreement which is separately executed but is made a pirt of- this mortgage and incorporated herein by~
relerence. e T I - ST Tt BT e T e
8. That the Mortgagor will not furthyy encumber the premises above described, without the prior consent of therMortg:ﬁee. and.
- should the Mortgagor so encumber such premises, the Mortgngee mny, at its option, declare the indebtedness hefeby secured to be

- immediately due'and payable and may institute any proceedingy necessary to collect said- indebledness. - o o

9. That should the Mortgagor alienato the mortgaged premises by Contract of Sale, Bond lor Title, or Decd of Conveyance, and '

* the within mortgage indebtedness is not paid in full, the Mortgagar or his Purchaser shall be required to file with the Association an ™
application for an assumption of the mortgage indebtedness, .pay the reasonable cost as required by the Association for processing the .. -

_ assumption, furnish the Association with a copy of the Contract of Sale, Bond. for Title, or 'Deed of Conveyance, and have the interest.

rate on the loan halance existing at the time of transfer modlffed by Increasing the interest rate on the said Ioan balance to the maxi-

: mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
. be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-.
ments, and will mail him a new passbook. Should the. Mortgagor, or his Purchaser, fail to comply with the provisions of the within -

g}n:&il&rtaph, the Mortgagee, at its option, may- deélare the indebtedness hereby secured to be Immediately due and payable mmd may-

5 eanypr : Lo T ) . ‘ T

ings necessary to collect safd indebtedness, ) O S P R L )
", 10, That should the Mortgagor fail to make payments of principal and intérest as due on the promissory note and the sue shall be - - -
unpaid for- a-peviod of thirty (30). days, or if. there.should be any, faflure to complyswith and abide by any by-laws or the charter. of -
. the Mortgagee, or'any stipulations sét out in this mortgage, the Mortgagee, ut {ts optioh. may write to the Mortgagor at his last known - .
~address giving him thirty {30} days in which to rectify the said default and should the Mortgagor fail to rectify sald default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remnining term of the loar or
for a lesser term to the maximum rate per annum permitted to be charged”at that time by appliable South Carolina law, or.a lesser

increase rate as may be determined by the Association, The monthly payments will be adjusted accordingly. © -

.. 11, That should the Mortgagor fail to make payments of ,gr!ncfpal and interest as. due on the prémissory note’and should any monthly *
instellment become past due for a period in cxcess of 15 days, the Mortgagee may collect a “lite charge” not to exceed an amount |
equal'to fivé.(5%) per-centumn of any, such*Past:due installment: in onler to cover- the-extra-expmse. incident to the hindling of such
delinquent payments. - IR Lo L P - T Lo

. 12, That the Mortgagor hereby assigns to the Mart;‘ﬁ:gee, its successars and .assigns, all the rents, fssues. and profits accruing from
the mortgaged premises, retaining the right to collect the same so Jong as the debt hereby:secured is pot in arrears of payment, but
should "any ‘part of the principal Indebtedness, oo nterest, taxes, or fire insurance premjums, he past due and unpaid, the Mortgagee -

without notice or further proceedings take over the mortgaged premises, if they shall be “tecripled by a tenant or tenants, and .~ "'

ma
,colf;ct said rents and profits and nppl{ the same to the indebtedness hereby secured, without lizhility to sccount for anything more - -
than the rents and profits_actually collected, less the cost.of colleetion, and apy tenant is authorzed. upon request by:Mortgagee, to - .
make all rental payments direct to the Mortgagee. without lIablEclly'to the Mortgagor, until notified to the contrary by. the Mortgages;
and should said premises at the time of such default be eccupied - i': the Morl(f:ngor. the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Commen Pleas who shall be resident or presiding inthe county nforesaid for the appoint-
ment of a receiver with authority to take possession of sald premises and collect such rents and profits, ppplying said rents, after pxllf-,
lnﬁ lh:;d cost pf collection, to the mortgage debt without [Lgbiliﬁ' to account for anything more than the rents and’ profits actually .
collected, Y = ’ : S -

U 13. That the Mortgigee, at jts.option, may require the Morigagor to pay to the Mortgagee, onthe first day of each month until the - . .
‘note secured hereby is fully paid, the fdllow{n%sums i1 addition to the payments-of principal and interest provided in sald note: a sum -
equal to the premiums that will next become due and-payable on policies of morigage guaranty insurance (if dpplicable), fire and other

hazard insurance covering the mortgaged property, plus taxes, and assessments next due on'the malgaged premises {(all as estimated by

* the Mortgagee) less all sums already paid therefor, divided by the number of months to elapse helore one month ls)rlorl.o the date when - e

- such premiims, taxes. and assessments will be due and payable, such sums to be held by Mortgngee to pay sajd premiums, taxes and
“. special assessments. Should these payments exceed the amount of payments actually made by the Mortaagee for taxes, assessments, or -
insurance premiums, the excess ma’yﬁcrediled by the Mortgagee on subscautent payments to be made by the Mortgagor: If, however,. -
-« said sums shall be insufficient to make said payments when, the same shall hecome™ due and paynile, the Mortgagor shall pay.to the
Mortgngee any amounts necessary to make up the deficiency. The Mortgagor further*agrees- that ‘at the end of ten years from the date |
hereof, Mortgagee thay, at its option, x:’p;ély for renewal of mortgage guaranty or shnilar insurance {if applicable) covering the balance -
then remaining due on the mertgage debt, and the Mortgagor may. at its option, pay. the single premium required for the remaining
years of the term. or the Mortgagee may pay such premivm_and add the same to the mortgage deht. in which event the Mortgagor shall
- repay to Mortgagee such premium payment, with, int_ercst,'gt'tht_! rate specified in said promissory note, in equal monthly installments -

over the remaining payment period:: - R ) _— -

.




