any way incident or appertaming, and all of the rents; issues;; and’ proflts 'whlch mny arige or be’ hed therefrom,
and includingell heating, plumbing, and lighting-fixtures. and equip )
connectlon wrth the reel estate herein descrlbed

’

The Mortgagor covenants that he is lawfully seized of the premlses herem bove descrlbed in fee simple ab-
solute, that he has good right and lawful authotity to sell,. .convey, -or ‘encumber the same, and that the premises.
are free and clear of ell liens and encumbrances whatsoever. ; The Mortgagor further covennnte to warrant and for-
. ever defend all and singular the premises unto the Mortgagee forever f:
sons whomsoever lawt'ully clmming the same or eny part thereot'

rThe Mortgagor covenants end egrees as t'ollow:r -

1. That he will promptly pay the prrncipal.ot' and interest-on: the indebtedness denced by the said note, et_‘

the limes and in the manner therein provided.” Privilege is reseryed to pay the debt in whole; or in‘an amount equ

to one or mote monthly paymernts on the prrncrpal that are next due on the note, on the first day of any. ‘month"prio
‘to maturity; provided, however, that written notice of an intention to éxerclse such privilege is- given at least thirty

(30) days prior to prepayment; and, provided, further, that in the event.the debt is'paid in full prior to maturity and
. at that time it is insured under the .provisions of the: National- Housing Act, he will pay to the Mortgagec an insur-

‘ance premium charge of one per centum {1%)_of the otiginal principal amount. thereof, except that no event shall’’
* the adjusted premium exceed the nggregete amount of premiuni eharges which would have been paynble if. the mort

" gage has continued to be insured until meturity, such payment to be applied by, the H gegee upon. its oblig

to the Secretery of Housing and’ Urban Development op account of mortgage rnsurance

[

2 That, together with end in addrtion to.'_the monthly psyments of prmcipal and mteres pay able
terms of the note secured hereby. he will pay: to the Mortgegee. on the flrst day ef eech month nntll the soid nete- :

is t'ully pmd the t'ollowrng sums: -

ment and the note secured hereby are lnlured ora: monthly charge {In lieu of a mortgage lnsunnce premlum) l!' thcyare'
held by the Secretery of Heusing &nd Urban Development, as l'ollown- : - : o

(I) If and 80 long as sald note of even dnte and this inlt.rureent are lnlm-ed or are reineured under the pravielonl ef the.

National Housing Act, an amount sufficient to accumulate In the hands of the holder one: (1) tnoath prior to its due .
. date the annual morigage insurance preatium, in order to provlde such holder with funds te pay euch  premium, to the -
_ Co ‘ Secretlr]r of Housing and Urban Development pureuent to. the" Nluonll Heullng Aet, : ic .
y s - Regullllone thereunder, or v .

F o : (l]) Ir and 80 long as nld note of even dete and thll, Inltnlment ara held by the Seeretery ol‘ Ho
' . " velopment, u monthly charge (in lieu of a ‘mortgage Insurance premium) which shell be in an amount equal to one
-twelfth (1/12) of one-half (1) per centum of the everage outstlndtnz belenee due on the nete computed wlthout t,-lrlng
lnto eccount deltnquenclel ot prcpaymentt, o . . L.

{b) A sum equel to the greund rente, if any, next due, plus the premlume thet wlll next become due and peylhle on pollcle;'_
of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next dae on the mortgeged
property (all as estimated by the Mortgagec) less all sums niready pald therefor divided by the number of menths toalapse
. before one (1) month prior to the date when such ground rents, premlums. taxes, and ulellmentc will, becorne delinquent, -
such sums to be held by Hertgegee l.n trust to pay uld grennd reats, premluml, xes, end lpeelel eueumentl' end =

(e) All paymenta mentloncd in the two precedlng subsections of this perlgreph end nll pemente to bc mlde under’ the note
, secured hereby shalf be added together and the aggrégate amount thereof shall be psid by the Mortglgor eech mont.h in a
single payment to be spplied by the Mortglgee to the l’ollowl.ng {tems In t.he ‘order set forth: - 2 :
(I) premlum chnrges under. the centrect of tnsurance wlth the Secretary or Houe!nz enrl Urben Development. ‘or rnenl.hly o
charge (In lleu of mortgage insurance prcrnlurn), an the case may be; . . -
(II) toxes,. special assessments, fire and other hazard lnlurence prernturne, ;
' _(IH) interest on the note secured hereby; and . : ot
(IV) lmortlzetlon ef the prlnclpnl ol‘ nId note . . .
- Any deflcleney ln the emount of any euch lggregete monthly peyment, nhnll, unlen mede good by the Mortgezor prior to
the due date of the next such payment, constitute an event of default under thia mortgage. The Mortgagee may collect a ‘
late chaerge' not to'exceed two cehts (2¢) for each dollar ($1) of each peyment more than ﬂl’teen (15) dnyn l.n arrearl to .

cover the extra expcnse lm-olvcd l'.n handllng dellnquent pnymentl. I o

i the total of the payrnents made by the Mortgogor under (b)of paragraph 2 preceding. shall exceed the amount el
of payments actually made-by the Mortgagee for.taxes or assessments, or. insurance, premiums, as the case may be,’
such .excess shall be.creditéd by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however, =
the monthly payments made by the Mortgagor under ()) of paragraph 2 preceding shall not be sufficient to pay taxes - =
and assessments and insurance premrums, when the same shall become’ due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance gremiums shall be due. If at any time the Mortgagor shalltender to the Mortgagee, -
in accordance with the provisions of the note secured hereby, .full peyment of the entire indebtedness represented . -
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the .account of the Mortgagor -
oll payments made under the provisions of (a/} of patagraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Usban Development and eny ‘balance remaining’ in’ the funds accumulated
under the provisions of (6] of parsgraph 2 hereof It' there shall be a default under any of the provisions of this L
mortgage resultlng in &’ pubhc sale of the premrses ov red hereby. or if the property is otherwise ecquired after v

1 . .

k. TR - Cwd I T . B SR P e

wr.....-m . v ; .




