Together w:th alI and slngulor.the right
dny way inoldent or appertaining,: a.nd ell of ]

sons whomsoever lawfully clatmrng the same or nny pnrt thereof,

The Mortgagor covenants and egrees as follow5° L

1. 'That he will promptly pay the prtnctpal of and interest o ‘the. mdebtedness evrdenced by the gaid note,
the times and in the manner thetein provided: . Privilege-is reserved to pay the debt in whofe, or in an emount equal
to one or more monthly payments on the principal that are next dpe on the note, on the first day of any month prior
to mnturrty, provrded however, that written notice of an intention to exercise such prwilege is given at least thicty
(30) days prior to prepayment; and, provided, furt!rer. that in the event the debt is paid in full prior to maturity and,
at that time it is insured under the provisions of the National Houslng Act, he will pay to the Mortgagee an insus-
ance .premium charge of one per centum (1%} of the ériginal prmclpal amount thereot‘ except that in no event shall
. the adjusted premium exceed the aggregate amount of premium charges which'would have been payable if the mor
gage has continued to be insured until maturity; such payment to be applred by the Mortgogee upon 1ts obhgation .
.to the Secretary ot’ Housrng and Urban Development on eccount of mortgage: insumn . : :

.2, That, togeth-er with, and in addrtton to, the monthly payrnents of prmorpal and: interest pay.able.under the -
~ terms of the note secured hereby, he wrll pay to the’ Mortgagee. on the [irst ay of each mo: ntil the said note
s fully p:ud the [ollowmg sums: T )

{o) An nmount nun‘tclenl lo provide the holder hereol’ wlth t'unds to pny tho next mortgage lnrrunnco‘ premtum Ar thls tnatru- s
ment and the note secured hereby ‘are ionured or-a monthly charge (in licu of n mortg-go lnlurnaoe premtum) u lheynre

’

Jheld by the Secrotary of Hou:lng nnd Urban Development as fnllows- S

(¢3) 1f and 50 long a8 said note of .even date aqd this lnstrument are insured or are retnsured under the provlstonl of lhe o
Nntlonnl Housing Act, an pmount sufficlent to eccumujete in the hands of the holder one (1) month ‘prior to its due y
date the annual mortgage insurance prernlum. in order to provide such holder with funds to pay such premium to the . |
Secretary of Housing and Urbnn Development pursuent to the Nnt.lonnl Houulng Act. hl nmeoded arrdepp!icablo_ Y

Regulatlons thereunder; or

" (1) If and so long as sald note of eveu ‘date and- this 1nstr|.rmenl are held by the' Secretnry of Houslnz and Urbln De-
velopment, a monthly charge (in.licu of a mortgage insprance preminm) which shall be in an smount: equnl to bne-.
twelfth (1/12) of one-half (%4} pet centum of the avernge outetnnding balance dus .on the note oomputed without telrtng o,
- into account delinquencies or prepnymenu V L . Lo .

(b) A sum equal to the ground rents, - if sny, next due, plus the premtuml that will next become due. nnd pnyeble on pollcies.
of fire and other hazard inBurance covering the mortgaged property, plus taxes and asseasments next due on the mortgaged: -
" .property (all as ‘estimated by the Mortgegee) less all sums alreedy paid therefor divided by the number of months toelapse .
before one (1) month pricr to the date’ When such gro\.lnd relits, preoﬂums, taxes, and-asssssments will become delinquen
‘such sums -to be held by Mortgagee tn trust to pay snid ground rents, premiums, taxes, and spec!al nsoenmenta- d

fc) All pnymento menttoned in the twa prer:edtng m.tbsectlons o!' thta pnrlgrﬂph and aII pnymeotu to be mnde under 10 nnlc
secured hercby shall ‘be added together and the’aggregate: amount thereof shall be pald by the Mortgogor eneh month ina"
. single payment to be ﬂpplied by the Mortgegee to the following items in the order set forth: . . " -0 0 :
(I} premiom charges onderthe contrnct. of {nsurance with the Soc}etory of Housing nnd Urban Devolopment. or manthly ¢
charge (ln liea of mortgege 1nnurance premtum), as the case may be; - o . T
(1) taxes, speciel assessments, fire and other hlzard lnlurnnce premlums° ’
~ (III) interest on the note secured hereby; and- o ;
(IV) nmorttzntlon of l.he prlncipel ol‘ said note

- covor the extro expense involved in hondllng delinquont payments

"3. If the totalof the poyments made by. the Mortgagor under (b)of paragraph 2 precedrng shail exceed the amount .

T oof payments actuglly made by the Mortgagee “for taxes ot assessments or. insurance. premiums, as the case may be, -
such excess shall be credited by the Mortgagee on_subsequent payments to be made by the Mortgagor. Ii, however,.”
the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay taxes " .

_and assessments and insurance premiums, when.the same shall become due-and’ poyable, then the Mortgagor shall - ¢
. pay to the Mortgagee any amount necessary to make-up the def:ciency, on or before the date when.payment of such - s
taxes, assessments, or insurance premiums shall be due. Jf at any time the Mortgagor shalltender.to the Mortgagee, -
in accordance with the provxsmns of the note secured hereby, full payment of the entire indebtedness represented -
thereby, -the Mortgagee shall, in compuhng the amount of such indebtedness, credit to the account of the' Mortgagor: .
all payments made under the provisions of {a} of paragraph 2 heteofl which the Mortgagee has not become obligated .
to pay to the Secretary of Housing and Urban Devélopment and any balance remaining in the funds accumulated -

inder the provisions of (b} of paragraph 2 ‘hereof " If there shall 'be a default under any of the provisions of this
: mortgage resultmg in a public sale of the premises covered hereby ‘or if the property is otherw:se acquired after i

(N i |




