| STATE OF SOUTH CAROLINA -~ .. Lo - Loari Aceount No,

B e R R R
STPER AR FEDERAL SAVINGS AND LOAN ASSOCIATION
S Rke .+ OREENVILLE, SOUTH CAROLINA  *~ © - - = -

e MODIFICATION & ASSUMPTION AGREEMENT

COUNTY 'OF 'GREENVILLE "

B Id S A o g, ot e

-Inte‘re's.t‘ at the rate ¢f- 6-3/4 % and secured by n ﬁmflnéosrt;';ugu on t]&prcmfse3 being known ag _I_-Pt 10» Sec,

\VHEﬁﬁAS Fidelity Federﬂ Savinga ond Loan Aasoclatfpri of Greenville, South Caroling, hercinafter eferred to ag the ASS0:
24 1568 + exeeuted by — . —
. In the original sum of .41,000 Iliehring

Lake Forést Height:a » Plat Book KK, Fage — » which is recorded in the RMG oftice for
Greenvlile County in Mortgage Book 1093 «title to which property s now heing transferred

© to the undorsigned OBLIGOR(S), who has {have) agreed to 833uma said mortgagh Jean and to pay the balance due thercon: and.

- the ASSOCIATION, as mortgagee, and H
-8 sssuming OBLIGOR, ] ™~

d

WHEREAS. the ASSOCI TION has agreed to said transfer of ownership of the mort aged nrsmgys& to.the OBLIGOR and hig
assumptioyoﬁ }]ko mortgage loan, provided the interest rate on thq balance due is {p cased from %% to & present

rate of -'—--—-——____.___.%, and can be esealated ag horeinaftér stated,
th uly

NOW, THEREFORE, this agrecmient made and entered into this -21___ day of
ilario Sierra and Betty H, Sierra\|

,» 10 1 + by and between

WITNESSETH ;

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, re;:eipt of which is
hereby ncknowledged, the undersigned parties agree as follows; 38,799.46 :

(1) That the loan balance at the time of this assumption is $ 2 i that the ASSOCIATION is Dresently increas-
Ing the intersst rate on the balance to
of &302' 0 i e-applied first to interest and then to

month with the first monthly payment being due Auguslt:‘ 1 . 19 . :
(2) THE UNDERSIGNED agree(s) that the aforesnid'rate of interest on this obligation may from time to time in the discretion

of the ASSOCIATION be Inereased to the maximum rate per annum permitted to be charged by the then applicable South Carolina
maximum rate of intercst exceed SEVED & one half (7% }% per annum on
itten notice of any fucrease j ; : last known address of the

n intercst rate,

(8) Should nny instal] i b ifteen days, the ASSOCIATION.mny colleet n
“LATE CHARGE" 3 iv 7t) of any such pnst due instaliment payment,

(4) Privilege is reser i iti inci alanee assumed providing that sueh nay-
ments, Including obligatory prinei i 1 ¢ anniversury of the assumption
exceed twenty per centun (20?’6 ifri inei; 5 . ivi i erved to pay in excess of twenty
per centum (209%) of the originnl 1 1 I TION of a premium cqual to six (6)
months interest on such excess amount computed at the then prevailing rate of i 5t according to the terms of this apreement
between the undersigned parties. Provided, however, the entire balance may b i i ¥ additional premiem during any
thirty (30) day notjce period after the ABSOCIATION has riven written notlce is to be esealpted;

(6) That ali terms and conditions as set out in the note and mortgage shall except as modified expressly by

" this Agreement,

(6) That thig Agreement shall bind Jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
irs, successors and nssirns, ’ 28th Jul 71
IN WITNESS WHEREOGF the parties hereto have- sot their hands and seals this __28th dayof =02 1971

In thc-prescncc of; v .
(L0 Z‘ % FIDELIZ¥ FE L 8AYINGS & LOAN ASSOCIATION
£ i/ £ mﬁfo&. . BY: d;,,‘ttor oy L = (SEAL)
)(Z. ,7 YAy Z —  (SEAL)
/MM.@-\EA/\A‘\- - (SEAL)
"M__(SEAL)
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings nnd Logn Associntion’s consent te the assumption outlined abeve, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, 1 {we), the undersigned(s) ng transferring OBLI.
GOR(8) do hereby consent to the terms of this Modification and Assumption Agreement gmd agree to be hound thereby,

In the presence of: - ————{(SEAL)

s ———— - _(SEAL)

e r—e—— e (8EAL)

—————(8EAL)

T ransfer rim. OHLIGO" (é)

COUNTY OF GREENVILLE )
Personally appeared beforg me the-undersigned whe made oath that (s)he sanFidel—L__it FEdEI;___al Savings and Loan

Association, by its duly authorized agent, and Hilario Sierra and Betty H. Sierra
-
sign, seal and deliver the foregoing Agreement(s) and thot (8)he with the other subseribing witnesgs witnessed the exceution thercof.

SWORN to heforg me this

L (NI e D
/(/{—{_.(,{ V’{(ﬂ\,c‘ 1y, —""?'u(./J {.( . 3
//

s

Z L L % o (SEAL)
Notdary Publi#for South Carolina
My commission expires: -F-27
odification Agreement Recorded July 28, 1971 at 11:28 A.N. #2780




