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MODIFICATION & ASSUMPTION AGREEMENT .

STATE OF SOUTH CAROLINA © . . 7 Loan Acdount No
COUNTY OF GREENVILLE : o S T oy
WHEREAS Fidelity Federal Savings and Loan Association of Greenvillo, South Carolina, herelnaftor referred to as'the' ASSO-
CIATION, is the owner and holder of & promissory note dated - . May 28, “19?1‘ » 0xecuted by . - : ' :
M, L. Lenford, Jr, . in the original sum of §-33,600.00 _ - pepring .
interest at the rate of 7% %o and secured by a first mortgags on the premises being knqwn' ns _Ij'o': 2_i Con“,e':tic"‘t'
Driw, Merrifield Park, Section II _ ., which iz recorded in the RMO ofﬂcu forit:
Greenville County in Mortgage Book 1192 , nago 580 . title to which property s now bai;uz transforred
to the undersigned OBLIGOR(S), who has (have) agreed to assume sald mortgage loan and to pay the balance due thereon; and ' . -
he mortgaged pren}iges to the OBLIGOR and his

WHEREAS-the ASSOCIATION has apreed to snid transfer of ownership of t
assumption of the mortgage loan, provided the interest rate on the balance due {8 ‘ %o Xorx
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NOW, THERETORE, this agreement made and entered jnto this )
the ASSOCIATION, as mortgagee, and Harry J. Steck & Mary EH‘?“ Steck — i

as assuming OBLIGOR,

day of — AUgUEE ..10. 71 by and between B

| WITNESSETH: - '~ . 0 - o o
In consideration of the premises and the further sum of $1.00 pald by the ASSOCIATION to the OBtIGQB, receipt of which fa P v :
e e ded. the undersigned parties B e mtionis $_23.00000 _; that the ASSOCIATION is presently b g
by the interest rate on the balance #X-at—7—% %, That the OBLIGOR agrees to repay said obligation iri monthly instaliments | -
of § 169.97 cach with payments to be applied first to interest and t_hqxi to i'emuln'ipzr princihal ba!gnéé‘duulfmm mo‘nth»‘t_‘o': .
month with the first monthly payment being due August 1, e 1wll_ . [
tion may from time to time in the diseretion -

(2) THE UNDERSIGNED ngrce(s) that the aforesaid rate of interost on this obli y Lo
of the ASSOCIATION be increased to the maximum rate per annum permitted to be ¢ arged by the.then applicable South_Carqlinn_ sl

. LA B N LeemtT,
Inw, Provided, however, that in no event shall the maximum rate of interest exceed88vVen & one-half - ¢ 7"5)% Per annom on

the balance due. The  ASSOCIATION sahall send written notice of any increase in interest rates to the last known address of the i
further ngreed that the -

OBLIGOR(S) and such increase shall become effectiva thirty (30) days after written notice is mailed. It s
monthly installment payments may be adjusted in proportion to increments in interest rates to allow_the -obligntion to bo retired ., :.:
in full in substantially the samo time ns would have occurred prior to any escalation in interest rate. - .- L Lo Tt
3) Should any installment payment become due for a period in cxcess of (15} fifteen days, the ASSOCIATION may collect a ,
“LATE CHARGE" not to exceed an amount equal to five per centum {8%) of any such past due installment pg{ment. R R
« . (4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed -providing that sueh pay-. -’
ments, including obligatory principal payments do not in any twolve (12) month period keginning on the anniversary of the assumption - -,
exceed twenty per contum (209%) of the original prineipal balanee assuined. Further privilege is reserved to pay in exceas-of twenty -
per centum (209) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6{_ SN
months intercst on such exeess amount computed at the then prevailing rate of interest according to the terms of- this. agreement !
., Provided, however, the entire balance may be paid in full without any additional nremium during any ' e

between the undersigned parties
thirty (30) dny notice period after the ASSOCIATION has griven written notiee that the intorest rate I3 to be escalated,.. - . s

(6} That all terms nnd conditions as set out in the note and mortgage shall continue in full force, except as modified expressly 1_)}

this Agreement. ) L . . R T
(G) That this Agreement shall bind jointly and severally the successors and nssigns of the ASSOCIATION and OBLIGOR, kis . :::
heirs, successors and assigns, ) . . : - o Aupust” . = o1 P
IN WITNESS WHEREOF tho partiss hercto have set their hands and seals this day of August e 9L

:rInthenresenco'of: ) ' : . SN P '
‘ - .- FIDELITY DER% G8 & LOAN ASSQCIATION

y I oA ouBlucts: : ' BY g, Emm- anriay NI (SEAL)
S Mg ) YT

0 : Harry &. R S R

- L _ . (SEAL) ..

__ _(SEAL) %
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(sman)

_ +-Assuming OBLIGOR(S)
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. CONSENT AND AGREEMENT OF TBAN.SFERRING;'OBLIGOR('S)' BENCIRRET B .
In consideration of Fidelity Federal Savings and Loan Assoclation's consent to_tho assumption outlined above, and in ‘further -7
consideration of One dollar ($1,00), the receipt of which is herchy acknowledged, I' (we), the undersigned(s) as tranaferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agredmant agtge tp be Zund'_'thereby. o
‘ . e - . . . (SEAL
- M. L. Lanford,/Jr. - U T T -(?EAA_)

In the presence of:

L -

—o(8EAL)

-~ _(SEAL)

- Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) ' L T T T

e ' L S PROBATE .. . . - ot ot
COUNTY OF GREENVILLE) . - . - 0 . F5FERRR ol st
- *Personally nppesred before mé the undersigned who made osth that (s)he saw—HArLy J. _SC?FI_‘IZ'MaFY‘F?11°“ .Steck -

and M, L..Lanford, Jr, T RO PR S . I
sign, scal and deliver the forcgofng Agreement(s) and that (s)h_p with the othe
SWORN tobeforemothis © .~ Lo

d y of

: ﬁ‘otnry Public for

My commlsglon

~ Moddrication Agreement. Becordé

r subseriblng witness witnessed the execution ‘thereof, =




