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MODIFICATION & ASSUMPTION AGREEMENT ~

STATE OF SOUTH CAROLINA LR . Xoan Account No,-—__
COUNTY OF GREENVILLE - ' ' R . i
nafter referred to as the ‘ASSO0-

WHEREAS Fidelity Federal Savings and Loan Association of -Gi-cénvillc.' South Carolina, herel

CIATION, is the owner and helder of a promissory note dated anuary_ 16 1 1969 iy a‘xacuted by

John C. Cothran & Ellis L. Daxby, Sr. - in the origiﬁnl sum of § 30AL?00'00 bcnrimz _

interest nt'thc rate of L&.6 3&% and secured by n first mort:g&e on the premises beins} known as - — " ,
Lot 5 Pilgrim Point 2 Greenville, , which Is recorded in the RMC office fp;' ‘

Greenville County in Mortgnga Book 1114 . page 524 title to which property is now belng transferred ©
to the undersigned OBLIGOR’(S). who has (have) agreed to assumo snid mortgage loan and to pay-the balance due thercon: and

WHEREAS the ASSOCIATION has agreed to snid transfer of ownership of the mortgnged premises to 2 EBLIGOR,and' His . :. - ? .
assumption of the mortgage loan, provided the interest rate on the balance duae is incrensed from -—w % to a present - ¢

rate of 71 %o, and can be escnlated as herelnafter stated'.A ‘ o T 7 . AR

NOW, THEREFORE, this agreement made and entered into this 16 day of — July i 197_1-_, by and betweep . "
the ASSOCIATION, as mortgagee, and GREGORY D. SHOREY, JR. . . — NESURSERTSNNEY
as assuming OBLIGOR, ‘ . o - I

_ WITNESSETH : T
p Sonsideration of the nremiscs and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, recelpt of which fs | -

hereby ncknowledged, the undersigned parties agree as follows: 28 82.45 ) o o .
(1) That the loan balance at the time of this assumption is S——a-g—'_; that tho ASSOCIATION is presently inereas-
" Ing the interest rate on the balanee to 7 1/2 %o, That the OBLIGOR agrees to repay safd ebligation in monthly installments
of § 246. cach with payments to be applied first to intcrcsf; and then to ren’inining principal balanee due from'mnnth' to- e

month with the first monthly payment being due August l! , 19 ) . - T
(2) THE UNDERSIGNED ngree(s) that the aforesaid rate of interest on this obligation may from time to time In the dfseretion o

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South C_nrollr_m_. .

law, Provided, however, that in no cvent shall the maximum rate of interest excoed’- f£ oo T )% per annum on’
the balance <ue. The ASSOCIATION shall send written notice of any Increase in interest rates to the Iast known address of the - -
OBLIGOR{S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to Increments in interest rates to allow the obligution' to ba retired
in full in substantially the same time as would have occurred prior to any cscalation in interest rate. - e T
(3) Should any installment payment beecome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect g - .°
“LATE CHARGE" not to cxceed nn nmount equal to five ner centum (5%) of any such lmst duc installment paymaent, C o
. (1) Privilege is reserved by the oblipor to make additional payments on the principnl balance assumed providing that such pay- .
ments. including obligntory principal pnyments do not in any twelve (12) month period beginning on the anniversary of the assumption -
exceed twenty per centum (20%5) of tie original principal balance assumed, Further privilege §s reserved to pay in excess of twenty. . -
per centum (20%) of the ariginal prineipal balance nssumed upon payment to the ASSOCIATION of a premium equal to six (6)°
nmonths interest on.such excess amount computed at the then prevailing rate of interest ‘nccording to the terms of. this npreement .
botween the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premiom during any ..
thirty {20) day notice period after the ASSOCIATION has given written notiee that the interest rate 18 to be esealated; - - . o
That all terms and conditions as sot out in the note and mortgege shall continue in full force, except as modified expressly by *: - .

this Apreement. . . - oo R oo

hel {G) That this !&greciment shall bind jolntly and sevarally the successors and. asslgns of the ASSOCIATION and OBLIGOR, his .. ¢ -

- heirs, successors and assigns. } : : ; coT A
IN'WITNESS WHEREOF the parties hereto have et thoir hands and seals this —L6 _ dayoz — July ' - w2l "

In the'presence of: . : : . L : i L E
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ety 2 s 2 L l(SEALy -
* Assuming OBLIGOR(S) ._

1

—(SEAL) ;.

| CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) - - :

In consideration of Fidelity Federnl Savings and Loan Association’s consent to -the assumption outlined above., and in fu.i-ther Co
conslderation of One dollar ($1.00), tho recclpt of which ig hereby acknowledged, I (we), the undersigned(s) aos transferring OBLI- ..
GOR(S) do hereby consent to the terms of this Modifiention and Assumption Agreement and agree to be hound thereby._- Lo
In the presence ‘ ‘ ‘ : - _ (SEAL) R

of: : :
%M e flazan U R A £ U (SEAL)".
| o e VT Carma ey gy
) ‘ . oo . Tronsferring OBLIGOR(S). - - = -
BTATE OF SOUTH CAROLINA ) -~ - = . ' o Ao <
7 COUNTY. OF GREENVILLE) = ° : R :-:PRQBATF':‘.-* T e
' GREGORY D. SHOREY, JR.,and =

o Personally sppeared before me thu:undersikﬁéd who made :ont,h thlnt (s)he ua‘v

N X OB A X XRIRIXI XB{ X XEOCK) X FIDELITY FEDERAL S & L.ASSOC, . ..o ..

sign, seal and deliver the forogoing mment(p) ad that (s}he with the other subseribing witness witnessed the execition thereof. - -
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