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FIDELITY FEDERAL SAVINGS AXD LOAN AssociaTron

GREENVILLE, SOUTH CAROLINA -
MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA ' Loan Account No.
COUNTY OF GREENVILLE '

WHEREAS Fidelity Federal Savings and Loan Aseociation of Greenville, South' Carolina, hereinafter referred to as the ASSO- .

CIATION, is the owner and holder of o promissory note dated ~—, Apri] ,20 y 1971 » executed by . _
C. S. Mattox and Wilson M. Dillard in tho orlginal sum of $.20,000,00 ‘bearing

. Interest at the rate of ——75—___% and eecursd by a firast mortgage on the premises being known us Lot 161 -
. __Sntherj and Hill Road, Del Norte, Greenvi lie, §. C., - which is recorded in the RMC officq for

Greenville County in Mortgage Book 1187 £ —427 propertfr'is now being transferred
oan and to pay the balance due thereon; and

to the undersigned OBLIGOR(S), :
WHEREAS the ASSOCIATI p of the morigaged nrcmis}g tolthc OBLIGOR and his
assumption of the mortgage loan the balanca due is jnerensed from % to n present

rate of — 272 e2 and ean bo escalated as hereinafter stated, -

NOW, THEREFORE, this agreement made and entered into this Hth day of August . 19—11--, by and between
the ASSOCIATION, as mortgigee, and Louis I. Muri and lguise (. Muri .
o3 assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, rcceipt of which is
hereby acknowledged, the undersigned parties agree as follows:

(1) That the loan balance at the time of this assumption is 5154MQL_; that tha ASSOCIATION is presently inerems-
ing the interest rate on the balance to £ %. That the OBLIGOR_agrces te repay said obligation” in monthly installments
of 5~ 139.06 cach with payments to be applied first to Interest and then to remaining principn] balance due from month to

1 .

month with the first monthly payment being due AUQUSt , 19 . S
(2) THE UNDERSIGNED agree(s) that the aforesanid rate of intcrest' on this obligation may from time to time in the discretion

of the ASSOCTATION be increased to the maximum rate per annum permitted to be chnrqu by the then applicable South Carolina

law, Provided, however, that in no event shall the maximum rate of intercst exceed = ( 7% )56 per annum on
the halance due. The ASSOCIATION shall send wtitten notice of any increase in intcrest rates to the last known address of the
OBLIGOR(S) and such increase shall hecome effective thirty (30} days nfter written notice is mailed. It {s further agreed that the
monthily instaliment payments may be adjusted in proportion to increments in interest rates to allow the obligntion to be retired
in full in substantially the same time as would have cceurred prior to any escalation in interest rate,

{3} Should any installment payment become due for a perlod in excrss of (16) fifteen days, the ASSOCIATION mny collect a
“LATE CHARGE" not to exceed sn amount equal to five per centum {5%%) of any such rast duc installment payment,

(4) Privilege is reserved by the obligor te make additional payments on the principal balance sssumed providing that such pay-
ments, including obligatory pringipal pnymenta do not in any twelve (12) month peried beginning on the anniversary of the assumption

exceed twenty per eentum (20%2} of the original principal balance assumed, Further privilege 13 reserved to pay in excess o

per centum (209%) of the original principal balance nssumed the ASSOCIA']:‘ION of a pr

e paid in full without any additional premium during any
notlce that the interest rate is to be escalated,
e shall continue in fu:‘l/fprce, except as modified expressly by
A

SSOCIATION and OBLIGOR, his
. August 71

19—,

thirty (30) day
(5) That all terms and conditions as 5
this Agrecment, ) . .
(6) That this Agrce_ment shall bind jéintly and severally the successors and agsigns of the

heirs, successors and assigns. . t
IN WITNESS WHEREOF the partics hereto have set thelr hands and seals this 2N day of

In the presence of: , LOAN ABSOCIATION
CBdbs T Hatibn . . ' (SEAL)

Qﬂ% f/ %/g . . P JJ . ' 'Ul"ney (SEAL)
/ . %7 [t —(SEAL)
- EZ A0

i p (SEAL)

/ L . P L
oU] seAssuming QBLIGOR(S)
-~ C. rrf»lurw

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

in consideration of Fidelity Federal Savings and Loan Association's consent to the assumption outlined above, and in further
consideration of One doliar (31.00), the receipt of which is herchy acknowledged, T {we), the undersigned(s) s transferring OBLI.-

GOR(S) do hercby consent to the terms of this Modifieation and Aa_sump‘tion Agrgﬂ%&nd agree tp be bound thereby,
In the presenes of: . P ~ .
' - €. 5. Mattox

Seerh T AMoliB, M (SEAL)
M 7! Z:Z;Z, ,Z ; _4_/.0&—'«':::;. Z“@M (SEAL)
77 < | _ Wilson M. Dillard -

, —— . (SEAL)
~ 'Transferring OBLIGOR(S) .

(SEAL)

STATE OF SOUTH CAROLINA } ' : '

‘ : ' - PROBATE
COUNTY OF GREI_ENVILLE )
' Pcrponnlly appeared before me the undersigned w

Muri, Louise C. Muri, C. S. Mattox and Wilson M. Dillard, : . . 3
sign, seal and deliver the foregoing Agreement(s) and that (s}he with the other subscribing witness’ witnessed the exccution thercof.

SWORN to before me this ' , - . , :
Sth_ goyor.—_August = 71 - o .
Sl T Hatzleq e (SEAL) _
Notary Publle for South Carolina ' : A o ‘ )
My eommisslon expires: 11-17.79, . e . N ;
Hodification Agreement Recorded August 9> 1971 at 1:l P.M. #4120 |

ho made oath tﬁnb (s)ho BBW——G;_ Maul"'iCE AShmO'f‘e. LOLI'iS L.




