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at that time it is insured under the provisions of the Nulional Housing Act, he will p’lj_l to the Mortgagee an insur-
ance premium charge of onc per centum (1%) of the original principal amount thercof, except that in no eveni shal]
the adjusted premium exceed the aggregate amount of premium charges which would have been payable 1% the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortpagee upan its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance. .

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note

is fully paid, the following sums:

f.r} An amount sufficient to pruwdv the holder hereal with [umlr- to pay the next mortpoge insurance premium if this instru-
ment and the note secured hereby are insured, or @ monthly charge (in licu of & mortguge insurance premiom) if theyare
held by the Secretury of [qu*unp and Urbon Development, as follows:

() If und so Jong as suid note of cven date and his instrument are insured or are reinsured under the provisions of the
Natiwonil Housing Act, sn amount siufficient to ncecumulate in the hunds of the halder one (1) moath prior 1o its due |
dote the apnual mertpage thsurance premium, in order te provide such holder wilh funds to pay such premium to the
Secretary of Housing and Urbon Development pur‘-u-mt to the National lluu'.lmr Act, as amended, ondapplicable
Repulations thereunder; or

(I If and %0 long as said note of even dute and this insirument ure held by the Secrctary of Housing und  Urban De.
velopment,' o monthly charge (in lieu of & mortgage insurance premivm) which shalt be in un amount equal to one-
twelfth (1/12) of one-half (1) per centum of the Aaverapge outstanding halance due on the note computed withoeut toking
into nccounl delinquencices or proepayments; .

{h) A sum equal to the ground rents, H any, next due, plus !h:- premiums thal will next become due and payable oa policies
of fire ond other hnzard insurince cov ering the mortgaged property, plus taxes and assessments pext due on the morlgaged

property (all as estimated by the Mortgagee) bess all sums already paid therefor divided by the nomber of months to elapse

belfore one (13 month prior to the date when such ground rents, premiums, Laxes, and assessments will become delinguent,
such sums to he held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and
{2 Al paymenls menhioned in the two preceding subsections of this paragroph and all payments 1o be

sevured hereby sholl be added together and the apgregote amount thereof shall be paad by the Mortgapor cach month in u

sipple payment to be applied by the Moripapgee to the following items in the order sot forth;

(1) premium charges under the contract of insurance with the Scoretary of Housing and Urban Development, or monthly

made under the note

charpe tin lico of mortpape insarance premium), ax the case may beg

(ID taxes, special pssesaments, lire and othier hasard insarunes premuoms,
(1) interest on the note secured bereby, and

(I1V) xmortization of the principal of said note

Any deficieney in the amount of any such agprepgate monthly payment, shall,
the dae date of the next such payment, constitule Jn vvent of defaolt under this morgage. The Mortgapee may collect a
Hlate charpe’’ oot Lo exceed two cents (2¢) for cach dallar (81) of cach payment more than Nfteen (15) days an arrears to
cover the exfra cxpense involved in handling delinquent payments

3., 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-

unless made poad by the Murtpagor prior to

ments .'lclun”y made by the Mortgagee for taxes or assessments or insurance premiums; as the case may be, such exeess, at the
option of the Mortgagee, shall be credited on subsequent payments to-be made by the Mongagor or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Morgagor shall
the deficiency, on or before the date when payment of such

If at any time the Mortpagor shalltender 1o the Mortpagee,
full payment of the entire indebtedness represented

pay to the Mortgapgee any amount necessary to make up
taxes, assessments, of insurance premiums shall he doe.
in accordance with the provisions of the nole secured hereby,
thereby, the Mortgagee shall, in computing the amount ot such indebiedness, credit to the account of the Morlgagor
all payments made under the provisions of fu) of paragraph 2 hereof which the Mortpagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balince remaining in the funds accumulated
under the provisions of (4} of paragraph 2 hereol. I there shall be o default under any of the provisions of this
mortpape resulting in a public sitle of the premises covered hereby, or af the property 1s otherwise acquired after
defaelt, the Mortgapee shall apply. af the time of the commencement ol such proceedings, or at the time the property
is otherwisc acquired. the balance then remiriming in the funds accumulated under (h7 ol paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaud under the note sccured hereby, und shall properly
adjust any pavments which shall have been made vader 7/ of paragraph 2

4. That he will pay all taxes. assessments, waler rates, and other povernmental or munterpal charges, fines
or umpositions, for which provision has not been made herembefore, and in default 1hereol the Mortgagee may pay
the same, jand that he will pramptly deliver the of ficial receipts therefor to the Mortpgapee 1 the Mo paper Laols
to make any puyments provided for 1 this section or any other puvments for taxes, assessments, or the hhe the
Mortgagee may pay the same, and ol sums so pand shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortpage.

5. That he will keep the premises i ws good order and condition s they are now wod will not commit ar per-
mit any waste thereof. reasonable wessr and 1ear excepted

6 That he will keep the mmprovements now existing o hereadior erected on the mor paped property ansured as
may be required from time 1o time by the Mortpapee apamst loss by fire and other hazards . casualties aml contin

i such amounts and tor such perods as may be equired by the Momtpagiee and will pay promptly . when
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