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e | "y . November 17, 1971 ) '
: "ENOW ALL MEN BY THESE PRES f:?“"'fl..‘.‘"ﬂ'_f_ﬁrn- et L

. WHEREAS, the vadarsigued .. ZBATLY Do

—— e, o Bk e ke gl

ngldl& | £ A it S ............._........-....-.,...---.._-... .. County, South Carollna, whoss post office address
is ,_Sellyood Circle, Simpgonyille - e .. , South Carolins .. 29681,
herein called *'Borrowes,’ are (is) justly indebted to the United States of America, ncting through the Farmers Home Administration,
Ucited States Department of Agriculture, hereln called the ““Government,’”” ag evidenced by one or more certaln promianory note(s) or
fasumiption agresment(s), hereln called *‘note” (If more than one note is described below the word “note’.as used herein shall be-
construed a8 relerring to sech note singly or all notes collectively, as the context may require), sald note belng executed by Barrower, -
belag paysble to the order ¢f the Government in foataliments as specifled thereln, authorizing acceleration of the entire Indebtedness at -

- the option of the Government upon any default by Bormwer, and belag further described as followa:

. ‘ : : ] ' Annual Rate Due Date of Final
Date of Instrument . Principal Amount ] * 0 ofintersat Installment

_Novembar 17, 1971  §17,700.00 739, November 17, 2004 ~

and

WREREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose and jntention thet
the Goverament, at lv time, may ull? the note and losure the payment thereof pursuant to the Conaolidated Farmers Home Administration
Act of 1961, or Title V of ths Houslag Act of 1349; and S '

WHEREAS, when payment of the note is Insured by the Governmen!, it may be assigned from time to time and each holder of the insured
note, in tum, will be the Insured leader; and . . .

WHEREAS, when payment of the note is inaured by the Government, the Gavernment will execute and deliver to the josured lender along
with the pote an insurance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and
. WHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured lender aet forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, to be deaignated the *‘apnusl charge'; and

WHEREAS, a condition of the insurance of phyment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well as any benefit of this instrement, and will accept the
benefits of such Insurance in lieu thereof, and upon the Government's request will assign the note to the Govemment; and

WHEREAS, [t is the purpose and intest of thls instrument that, among other things, at all times when the note is held by the Goverament,
or in the event the Government should assign the Instrument without insurance of the note, thin instrument shell secure payment of the note;
but when the aote la held by an insured lendes, this Instrument shall not secure payment of the note or attech to the debt evidenced thereby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Govemment sgeinst loss under its insurance endorse-
ment by reason of any defanlt by Borrower:

NOW, THEREFQORE, in consideration of the loan(s) and (a) at sll times when the note is'held by the Government, or in the event the
Government should essign this ipstrument without lnsurance of the payment of the note, to secure prompt payment of the note and any
tenewals and extensions thereof and any agreements contained thereln, including any provision for the payment of an insurence or other
charge, (b) at il times when the note Is held by an insured lender, to secure performance of Borrower's agrecment herein to indemnily and
save harmless the Gavernment egainst Joss under its [nsurance endorsement by reason of any default by Borrower, and (c} in any evenl and
at all times to secore the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contsined herein or in any supplementary sgreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with geaeral warranty, the following property situated {n the State of

South Carolina, County(ies) of Greenwi e e :

ALL that lot of land with the buildings and improvements thereon situate
-on the northeast side of Sellwood Circle in the Town of Simpsonville,
Austin Township, Greenville County, South Carolina, being shown as Lot
223 on Plat of Section III of Westwood Subdivision, recorded in the RMC
Office for Greenville County, S. C, in Plat Book 4-N, Page 30 and having
according to said plat the following metes and bounds, to-wit:
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