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at that time it, is ;nsured under the provisions of the National Housing Act, he _will p1y to the Martgagee an ineur-
ance premium charge of one per centum (17%) of the original principal amount thereof, except that in no event shall -
the adjusted premium exceed the aggregate amount of ptemium charges which would have been payable if the mort-
gage has continued o be insured until maturity; such payment to be applied by the Morlgugee uPcn its obhgntxon
10 the Secretary of Housing and Urban Development on account of mortgage insurance. .

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first d.ay of cach month until the said note

is [ully pald the following sums: e
fal An dmount sufficienl to provide the holder hcruof with funds to pey the next mortgape insurance premium if lhﬁ instru-
_menl and the note secured hereby are insured. or o monthly charge (in licy of u morigoge insurance premium) if theyare

" held by the Secretary of Housing und Urben Development, as follows:

(D) If and 8o Jong as said note of even date and this instrument are insured or ore reinsured under the provisions of the
National Housing Act, ap amount sufficient 1o accumulate in the hands of the holder one (1) month prior to its due
date the annual mortgege insutance premium, in order to provide such holder with funds lo pay such premium to the
Secretary of Housing and Urbun Development pursuant to the Nativnn) Housing Act, as amended, andapplicable
Repulations thereunder; or

(I1Y If and so long as suid note of even date and this m-;lrumenl are held by the Secretary of Housing and  Urban De-
velopment, 4 monthly chorge (in lieuw of 8 morigaye insurance premium) which shnll be in an amount cqual to one-
tweHth (1/12) of one-half (*4) per centum of the average outsianding batance due on the note computed withoul mkmg
‘into accounl delinquencics or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus the premiums hut-will next become due and payable on policies
of fire and other hazard insurnnce covering the mortgaged property, plus taxes ond assessments aexl due on the mortgapged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toclapse
before one (1) month prior to the date when such ground reats, premiums, toxes, and assessmenls will become delinquent,
such sums to be held by Mortgagee in trust to poay said ground rents, premiums, taxes, and speciol assessments] and

fr! Al payments mentioned in the (wo preceding subtections of this paragraph and all payments 1o be made under the note
secured hereby shall be added together ond the aggregale amount thereof shall be paid by the Mortgagor each month in a
single puymenl to be applied by the Morigagee to the following ttems in the order set forth:

(i) premium charges under the contract of insurance with the Sccoretory of Housing and Urhon Development, or menthly
charge (in lieu of morigage insurunce premium}), as the case may be,

(1) taxes, special assessments, fire and other hazard inkurance premiums,

(111} interest on the note secured hereby, and
(1V) smortization of the principal of sid nute
Any deficiency in the umount of any such aggregate menthly payment, shall, unless made pgood by the Mortgapor prior to
the due date of the next such payment, constitule an*event of default under this merpage. The Mortpapee may collect o
“late charge’™ aot 1o exceed two cents (2¢) for cach doflar (§1) of ¢ach pavment more than lifteen (I8) days n arrears to

cover the extrn expense invelved in handling delinquent payments

3. If the total of the piygents madg by the Mortgagor under (b) of paragraph 2 preccding shall exceed the amaunt of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, hawever, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxcs and assessments and insurance premiums, when the same shall become due and- payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the dute when payment of such
taxes, assessments, or insurance premiums shall be due. M at any time thé Mortgagor shalltender to the Morigugee,
in accordance with the provisions of the note secured heteby, full payment of the entire indebiedness represented
thereby, the Mortgagee shall, in computing the amount ot such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu) of paragraph 2 hercol which the Mortpapee has not become obligated
to pay to the Secretary of Housing and Urban Development, .and any balanee remaining in the funds accumulated
under the provisions of /h) of paragraph 2 hereol. If there shall be o default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the propesty 1s otherwise acquired after
default, the Mortpagee shall apply, at the hime of the commencement ol such procecdings. or at the time the property
is otherwise acquited, the batance then remaning in the funpds accumulated under (47 of paragraph 2 preceding, bs
a credit against the amount of principal then remamming unpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under 7u/ of paragraph 2

4. That he will pay @il taxes. assessments, water rates, and other governmental or municipal charges, fines.
or impositions, for which provision has not been made herembefore, and an default thereol the Mortgager mav pay
the same; and that he will promptly deliver the olficial receipts therefor to the Mortgagee Il the Mortgagor fnls
to make any puyments provided [or in thrs section or any other payvments for taxes, assessments, or the ke, the
Mortgagee may pay the same, and all sums so piid shall bear interest at the rate sel lorthinthe aote secured hereby
from the dute of such advance and shall be secured by this mortgape

5 That he will keep the premises in as good order and condition as they are now aod will nol commit or per-
mit any waste thereol, reasonable wear and tear excepled _

f Thut he will keep the improvements now existing of hereatter erected on the mortgieped property ansuated as
may be required from time to ime by the Mortpapec agaanst loss by fire and other hasards . casualties and contin
gencies 1 such amounts und lor such penods as may be requited by the Martpapec and will pay promptiv swhen
duce, any premiums on such insuranc e provisum o pavment of sohieh bus not been eide iereabetoze A wsure
ance shall be carned i compamies approved by the Mortpagee and the policies and renewals thereot Shall be heltd

by the Mortpagee and huve attached therero Toss pavable lauses in tevar ot and i tarm acceptable 1o the Man

pagee  Inoevent of loss Motpagor will pive ammedigte nanee by omin! to the Mortpagee who sy s proot ol
foss 1 aut made promptly by Mortpagor and e h insurence compar o epned s hoerehy uthonized and dice ted
1o make pavment tor such Toss direct!y to the Morteagee mstead of oothe Mortpaeor and Mot pagee oty oo the
sprinn cither sa the redu tn ot

insurence proceeds. o any part thereot mas be o apphied by the Morpiatee s
W In event ol Tace bosre ol

the mndebtedness hereby secured of to the restoration or repars ot the properts dare ed
this mortgage or other transfer ot ftle to the Mortgaged property i exhimpursheoent of the
hereby, oll night, title and anterest ol the Mortpapor mroand ©o oy esutanc e pobnores then o torce <hadl poss v
the purchuser ot grantee

That he hereby assigns all the rents essues s amd pralet< ot the

indebledness e ured

Taortpapend premises roe e atter s de
istiiuted pursoant e ths stras e then the Moy ol

i 1

tault hereunder. and should legal procecdynye s be
HIR T At h.n;-«-\ antl

hove the rght W have o reveiver apponted of the rentsassaes, and profuts ahealter e

evpenses altending such Cedines amed the cnecution of s tust s reverne s shall oppiy the resadae b e
rents . assaes and protits foward the poseat of the deby seoured hereby




