Tomvnm-mﬂom,allandslnguﬂuthamidpropertyuntothnMortgagee iumomnmdadmfomver B

Tha Mortgagor covenanta that he is lawfully aalud of tho preminses hereinnbove deacrlbed In foe uimple sbuolute
(or such other estate, if any, as Is stated hereinbefore), that he has good right and lawful authority to sel], convey,
.or encumber the Aame, and that the premises are free and dlear of all liens and encumbrances whatsoever except as
herein ‘otherwise recited, The Mortgagor further covensnts to warrant and forever defend all and alnxuh.r the
premises as hereln conveyed, unbotheMortpgeefomm,ﬁommdagamstthoMortpgorundaumwm
lawﬁﬂlyclaimingtheumoormpartthm! _ _

The Morigagor covenants and agrees aa follows:

1. Ho will promptly pay the principal of and interest o the indshtedneas evidenced by the said note, at the'
time and in the manner therein provided. - Privilege is reservad to prepay st any time, without premium or fee, the
entire indebtedness or any part thereof not less t.lmn the amount of one installment, or one: hundmd do]lan (8100 00},

whichever 1s les.

2. Together with, and in addition to, the monthly payments of prinelpal and intetut payabla under the tetms
of the note secured hereby, he will pay to the Mortgagee 1s trustee {under tho terms of t.h:a trust. as heremaftur
stated) on the first day of en,ch month until the smd note is fully paid:

(a) A mmequaltothe grotmdrenta, if any, next dus, plus the prem.lmt.hatwﬂl ne:tbeoomedmmdplyablo
on policies of fire and other harard insurance coverlng the mortgaged property, plus taxes and assesements
next due on the mortgaged property (all as estimated by the Mortgages, andofwhlohtheMortyxor{s

notiied) less al! sums already pald therefor divided by the number of months to elapse befors one mopth 5

prior to the date when such ground rents, prexiuma, taxes and assesements will becoms delinquent, such
sumntobebeldbyMoxtgageeintmsbtopaywdsroundrenu,pmmiumn,taxesmdupednlments.

(b) The aggregate of the amounts paynble puruuant tolubpammph (® a.nd thoee puyable on the nota nocumd
hereby, shaII be paid in » single payment each month, to bs applled to t.he fol]owlng ltems in t.he order -
- - mm.
© (1) taxes, speclal asseseqnents, fire and other hazard lnsumnea premiums,
(1) interest on the note secured hereby; and , ,
() amortization of the principal of said note,. .-, o ' L.
Any definfenoy in the smount of much-sggregate monthly- payment, ulmn un!eu mde good by the
Mortgagor prior to the due date of the next suth payment, oonsﬂwtaantmntofdduultundarthh
" mortgage. At Mortgagee's option, Mortgagor will pay & “late charge” not exceeding four per
- centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof, -
to cover the exira expenss involved in handling delinquent payments, but such “late charge"’ shall
not be payable out of the proceeds of any sale made to satisfly the indebtedness secured hereby,

+- unless.such proceeds are sufficient to dmcharget.he entire mdebtedneen and all proper cost.lund

expenses secured thereby.

3 If the total of the payments made by the Mortgagor under (a) of paragrnph 2 precedmg shall ‘exceed the
" .amount of psyments actually made by the Mortgnges aa trustee for taxes or assessments or insurance premiums,

23 the case may be, such excess shall be credited 6n subsequent payments to be made by the Mortgagor for such
. items or, at the option of- -Mortgagee as trusteo, may be'refunded to the Mortgagor. If, bowever, such monthly

~paymenta shall not ba sufficient. to pay such items when the same shall. become dua and payable, then the - °

* Mortgagor shall pay to the Mortgageo 8s trustee any smount necessary to make up the deficiency.. Siich
- payment will be nfade within thlrty (30) days sfter written notice from the Mortgagee stating the amount of the
 deficiency, which notice may be given by mail. - If at anytiiie the Mortgagor shall tender to the Mortga.geo in
- accordance with the provisions of the note secuired hereby, full payment of the entire indebtedness represented:

- thereby, the Mortgsgee as trustee shall, in computing the amount of aucﬁ indeb tedness, cradit to the account’

of the. ‘Mortgagor any credit balance remammg undar the pmvmons—of (n) of paragraph 2 hereof, - If there = ‘

slmll ba a default: under eny of the prom:ons of tlus mortguge reaultmg m a pubhc snle of the premisea oovered
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