e

ATE MORTGAGE FOR SOUTH:C
(INSURED 'LOANS TO_ INDIVIDUALS) .
..!'.94_.]:..9.2.1;...._-__. ettt s e e s
Garvety and Mery Y. Gervett . . -
. e County, South Cerclins, whose post office address-

A e e e et Soulh Caroling . 4.
¢ (la) justly indebted lo the Uniled States of America, acting through the Farmers Home Administration,
] ‘of Agriculture, hereln called .the -*’Govemnment,’’ as evidenced by ons or mors certaln promissory note(s) or
assumptiop  agreement(s), hereln called “note” (If more than one note is described below. the word “note’ se used hereln shall be

" conatrued~¥# referrigg to each note siagly or sl astes collectively, an the context may require), said note being executed by Borrower,

being . payable to the order of the Govemment in installments e specifled therein, nuthorizing acceleration qf the entire Indebledness at
the kopu,oa of-the Goverpment upon eny delault by Bpm-er, and being forther dencribed an follown: - | oL )

Annual Rate

-

" . Due Date of Final

' Date of Instrument. - o princlpal Amownt " e " of Interant Inataliment .

| November 18, 197L $15,300.00 7% . November 18, 200%

.
N . . re e .

4
, and

WHEREAS, the note evidences a loan to Borrower In the principal amount specified therein, made with the purpose and intention that
the Government, st “\}' tme, may assign the note and Insure the payment thereaf pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housling Act of 1949; and :

WHEREAS, when paymeat of the note |s Insured by the Government, It may be asaigned from time to time and each holder of the Insured

" note, In tam, will be the insured lender; and . : . .

WHEREAS, when payment of the note s insured by the Govemment, the Government will execute and deliver to the Insured lender along

.with the pote an insuraoce epndorsement insuring the payment gl all emounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is lasured by the Government, the Govemment by agreement with the insured lender net forth in the
Insurance endqrun:enl may be entiled to a specified portion of the payments on the note, lo be designated the ““annuat chargé’’; and

WHEREAS, s condition of the insumnce of phymeat of the note will be that the holder will forego his rights and remedies sgainst
Borrower and any others in connection with the loan evidenced thereby, am well a3 any benefit of this lnstrument, and will accept the
benefits of such insurance ia lieu thereof, and upon the Government’s request will asaign the note to the Govemment; and

. WHEREAS, It is the purpase and istent of this {nstrument that, among other things, at all times when the note is held by the Government,
or in the ovent the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note Is held by aa insured lender, this Instrument shall not secure payment of the note or attach o the debt evidenced thereby,
but as to the note and such debt shatl constitute an indemnity mortgage to secure the Government agalnst Joas under ita insnrance endorae-
ment by teason of any deflault by Borrower: . .

NOW, THEREFORE, in conslderation of the loan(s} and (a} at a!l times when the note is héld by the Government, or'in the event the
Government should asslgn this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained thereln, including eny provision for the payment of an insurance or other
charge, (b) at wll times when the note s held by en insured lender, to secure performance of Borrower's agreement hereln to indemapify and
Aave harmless the Government ageinst loss under its insurance endorsement by reason of any default by Borrower, and (¢} in any event &nd

- lat all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as hereinafter described,
. and the performance of every covenant and sgreement of Borrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, reiease, and ansign unto the Government, with general warrenty, the following property altuated in the State of

South Caroling, County(ies) of

ALL that certain piece, parcel and lot of land situate in Grove
Township, Greenville County, State of South Carolina, being a Five (5)
Acre Tract on Gunter Road as shown on a Plat of the property of Wade
H, and Mary Y. Garrett, dated July 6, 197L by C. O. Riddle, Reg. L. S.
1347, a copy of the same beicgf recorded as a part of this Deed, and
being more particularly described as follows:

BEGINNING-at an iron pin in Gunter Road and running thence N. 52--
30 E, 670.2 Feet, total to an iron pin; thence S. 37-30 E. 390 Feet to
an iron pi.n;‘thence S, 52-30 W. 670.,2 feet total through an irom pin,
to an iron pin in Gunter Road; thence N. 37-30 W. 148 to a point on
' (Contiinued on back)
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