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tagullier with all and singalar the rights, members, neredtaments, and appurtenances to the sud premises belonging or in ony wise incident
or appertsining;

TC 1IAVE AND TO _HOLD all and singular the said premises unto the ;ald WACHOVIA MORTGAGE COMPANY, its suc-
cessors or assigns, forzver, and the Mortgagor does herchy bind himself and his heirs, executors, administrators, or assigns to warrant

—-——and [orever defend all and singular the said- premises unto the sald WACHOVIA MORTCAGE COMPANY, its successors or assigns,

SRR

from and against him and his heirs, exccutors, administrators, or assigns, and all other persons whomsoever lawfully claiming or to claim
the same or any part thereof, : . :

PROVIDED ALAWWAYS, NEVERTHELESS, amd it is the true intent and meaning_of the parties to these presents, that if the sald
Martgagor does and shall well and truly pay, or cause to be paid, unto the said WACHOVIA MORTGAGE COMPANY, its successors
or asigus, the said debt or sum of money aforesaid, with interest thereon os afuresaid, and. shall pecform-the covenants herein con-
tuined acording to the trie intent and weaning of said Note and this K\Dlodgng?.' then this Deed of Barguin and Sale shall ccase,
determine, and be wtterly null amd void; otherwise, it shall remain in full force and, virtue. :

-

L THE MORTGAGOR COVENANTS AND AGREES that he will begin cobtruction of improvements not later than.. NOV . 1,
- , 1971 will continually prosccute the work and will con plete and pay for sald improvements on or belore |
.October 1. _ . 19---72; and that the finds to be advanced herbin are to be used solely in the construction of said

. illll]-)l'-(-l\'t‘llll.‘llts in accordinee with a building loan agreement between the Mortgagor and WACHOVIA MORTGAGE _COMI’ANY, dated

the..... 15 ey of Noqeﬂmber ey 1950, which building loan agreement is incorporated herein by 1eference

to the siae extent and elect ns if fully set forth and made a part of this Mortgage, In the cvent of any default in ony of the covenants

ur agrecwents contuined Jn the building Juan agreement above referred to, or in this Mortgage, WACHOVIA MORTCGAGE COMPANY,

may, al its vption, defer foreclosure proceedings and may take oction under and Invoke the rights and remedies provided in said building
. - .

loan agreement and in this Mortgage,

L. AND IT IS BEREBY COVENANTED, by and between said parties, that the said Mortgagor, his heirs, excentors, administrtors
or asigns, will pay said Nuie with interest thereon os the same becomes due and payable; and will pay all taxes and assessnents on said
linds aud premioms ol jesurance against said premises hefore the same become rﬂu inquent, and will’ keep all fences, buildings, and
ollier mprovanents now on_ said premises, ;mdl hereaiter put thereen, in guod condition and repair and will do ne act by which the
vilue Gf sudd prenises way be fmpaired, : )

)

3. AND IT IS FURTHER COVENANTED thot the said Mortgagor, his heirs, exccutors, administrators, or assigas, will insure
the DLaillings on said premises against loss by fire and extended coveruge lor their insurable value in some responsible insurance company,
apgnoved by the said Mortgages, its successors or asige, with Joss, if any, payable to the said Mortgagee, its successors or nssigns, as
their intesesds ey appear, and deliver the policies of hosurance Lo said Muttgagee, and if any more insurance Is taken on the property
that all policies for sume shall be delivered to said Mortgagee and loss made payable to said Mortgagee, its successors or assigns, lﬁu sine
as in the required pelicy, and in ease the fnsurable inprovements on said real estate are destroyed or damaged by fire, or extended cover.
age, the said Mortgagee, its successors or assigns, shall lave the rght to apply the moneys collected from the insurance In payment of
the debt secured hereby, whether due or not. ‘ '

4. AND IT IS FURTHER COVENANTED that il the said Mortgagor, his heirs, executors, administrators, or assigns, shall fail
to pay said toes and ussessments, or shall fail o procore and keep up said instrance, ns berein agrecd, then said Mortgagee, its successors
oF assigny, amay pay said tases and assessments, and effect said insueance, and charge the sum so pnid against said Mortgagor, his licirs,
excentons, administralors or assigns, and said premises; and the tneney so advanced for the payment of such taxes, assessments, insurance,
or any clurge of whitsoever nature on the propetty herehy comveyed shall be added to the modgage debt, and the repayment thercof,
with fnterest ut the rite of seven per cent per annom, shall be secured by this Murtgage, and shall be forthwith due end payable; and
the said Mortgagee, its successors or assigos. shall be subrogated to all the rights of the person to whom such payments have heen mude,

. S. AND AT 1S FURTHER COVENANTED that if the said'Mortgagor, his heirs, exccutors, administrators, or assigns, shall make
such payinents as hereln specificd, then this Martgage shall he void, but if the said Mortgagar, his heirs, executors, administrators, or assigns
shall fail to keep any of the covenunts herein contained or o pay any of said moneys as they become due and payable by the terms of
the said Note, as stipulated to be puid herein, or f defaull be made in the payment of said taxes or assessments; or §f default be made
in the said insurance agreement, as provided Desein, or it the buildings and improvements are nat kept in good repair; or in the event of
te passage, ufter the date of Uiis Mortguge, of any law deducting nny lien thereon from the value of land “"ur the purpose of tuxation, or
changing in any way the Liws now in foree for the taxation of morteiages or debts secured by mortgage or the manner of the collection
of any such tases, so as to affect this Morgage, the whole of the principal sum secnred by this Mortgage, together with the interest due
thereon, shall, ot the option of the said party of the second part, without nolice, become immediately due an payable, and this Mortgage
may he foreclosed for the whole amount of said mogeys, interest, costs, taxes, odvancements, and wttorney's fees.

6. AND IT IS FURTHER COVENANTED, by the Mortgagor, his heirs, executors, administrators or assigns, in ‘order lo more
fully rotect the security of this Mortgage, he agrees that in addition 1o the monthly payments of principal and [nterest under the terms
of the note herehy secured, he will pay on the first day of each month, or on the due date of monthly payments of pringipal to WACHOVIA
MORTGAGE COMPANY, or to its duly authorized agent, 2 sum cqual to onc-twelfth of the kmown or estimated (by WACHOVIA
MORTGACGE COMPANY,) yearly laxes, ossessments  and insurance premiums on or ngainst the mortgaged premises. WACHOVIA
MORTGAGE COMPANY, shall hiold such payments, without obligation to pay interest therean, and shall apply the same to the payment
of taxes, assessments and insurunce premiums as ond when due. ?I the total of such monthly payments sh:ﬁlpcxccea the nmount necded,
the excess shall be for future peeds; but, should such mnnlllli‘ ayments at any time fail to provide sufficient funds to pay toxes, nssess-
ments and insurance premiums when due, then the Mortgagor shall, upon  demand, pay to WACHOVIA MORTCACE COMPANY., the
amount necessary to cover.the deficiency. When the Mortgagor shall have paid the note, secured by this deed of trust, WACHOVIA MORT-

‘GAGE COMPANY shall refund to the Mortgagor any excess funds acewmulated hereunder. In the event of a foreclosure sale of the mortgaged

premises, the WACHOVIA MORTGAGR COMPANY, may apply any balance remaining of the funds accumulated for the above purposes
to the payment of the said note.
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