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together with all and singular the rights, members, heredstaments, and appurtenances to the said premises belonging or in any wisce incident
or appertaining; ' .

TO HAVE AND TO HOLD all' and singular the said premises unto the said WACHOVIA MORTGAGE COMPANY, its suc.
cessors or assiyns, forever, and the Mortgagor does hereby bind himself and his heirs, executors, administrators, or assigns to  warrant
andd forever defend #f1 and singular the said premises unto the said \WACHOVIA MORTGAGE COMPANY, [ts successors or assigns,
from and against him and his heirs, exceutors, administrators, or assigns, and all other persons whomsoever lawfully cliiming or to claim
the same or any part thereof, - .

PROVIDED ALWAYS, NEVERTHELESS, wdl it is the tiue intent und meaning of the parties to these presents, that if the said
Mortgator dees and shall well and truly pay, or canse to he paid, nito the said WACHOVIA MORTGAGE COMPANY, its successors
ar assigns, the said debt or snm of money aforesaid, with interest thereon as aforesaid, and shall perform the covenants herein con-
tined acording to the tme intent apd meaning of said Note and this Morigage, then this Deed of Bargain and Sale shall cease,
delermive, and he utterdy null and void; otherwise, it shall remain tn full force and virtue,

I THE MORTGAGOR COVENANTS AND AGREES that he will begin construction of improvements not later than Nowv. 1
190 7L wa conlinually prusecute the work and will complete and pay for said fmprovements on or belore

e . = Qctober L 1972 i and that the Tunds to be advanced herein are o be used solely in the construction of waid
imprm'czf(guls in accordince with a b1ﬁd&n&f loan agreement between the Mortgagor and WACHOVIA MORTGACGE COMPPANY, dated

thewo 2 e day of , 19 7]’ » Which building loan agreement Is incorporated hercin by reference
to the sz extent and efleet as if fully set forth and made o part of this Mortgage. In the event of any default in any of the covenants
or agrecinents contitined in the building loan agreement above' referred to, or in this Mortgage, WACHOVIA MORTGAGE COMPANY, -
tmay, at its option, defer foreclosure proceedings amd may take action under and invoke the rights and remedies provided in saicd. building
loan agreement and in this Mortgage.

2. AND IT 1S HEREBY COVENANTED, by amd between said parties, that the suid Mortgagor, his heire, exeentory, acdusin-* - tury
or assiges, will pey suid Note with interest thereon as e soine beconos due and payable; and will pay all taxes and asaesmients o0 said
Lands and piemiums of insuriace against said premises before the sane hevume lhl'“!tl[ll(_‘lll, and will keep all fences. Doildine., a0t
other Buprovements now on said pramises, and Dereg! ter put thercon, v good condition and repaic and will do 1o st by whoi b the
value el said premises oy be impained.

3. AND IT IS FURTHER COVENANTEFD thot the srid Mortgagror, ldy Lews, executors, administratoss, or anilrs, will ineure
the buildings on said premises peimt oss by fire and extended coverage tor their marrable value in some respaasible insurance o,
approned T the said Mortgagee, Dy successars or daaaga., witl lose, df any, pryalle to the said Mortgagee, iy s cosors of il s
their isteiests may oppear, el deliver the policies ol insusanee to wrd Martgagee, and 3 apy more isorance is taken on Hie Wity
that all policies for some sladl he definered to sl Mintpeagee aed Ioss ninade p-lyui:j«- Lo said Mortgagee, ils stceessurs ur assitis, e s
as in the required policy, amd in case the insaralile bnprovements cnosiid real estate are destroved or damaged by lire or extemded conere
ape, the snid Morigazie) s snccessors or assigms, ol e e neht to agply e moness collected from the jrsurae e naynnoat of

the debt secured lierchy, whether due or pot.
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B AND IT IS FURTHER COVENANTED, by the Mortgmagor, his heirs, e utors, administiators or assymies, in etder 1o rore
fully protect the secrrity of this Mortgage, he agmees that in addition 1o the monthly payments of principal and interest under the terms
of the note Lereby weeured, be will pay on the first diry of cach sonth, or on the due date of monthly payments of proeepal 1 WACHOVA
MORTCGACE COMPANY, or to its duly anthorised agend, s oequal e one-tweltth of  the known' or estimated (hy WAUHOVIA
MORTCACE COMPANY) yoarly taxes, assessments and tsarance premiumy onoor against the mortgaged  premises . WACTHOVIA
MORTGACE COMPANY, shall Lold such pivinents. wethout obligstion to pany tatencst thereon, and shall apply the sne ta the poavinent
of teves, assessments and inswrance premivos as ond when due, T the total of such monthly payments shadl cveced the ot needed,
the excess shall be for futire needs, but, shonkl such menthls rypivats at s time fand to provide soflicient Tonds 1o s taves vsesse
mients and insnranee premitns when deee, then the Mortgagor i I oupon densand, py o WACHOVIA MOITOACT COMPANY. the
wnount tecessary qo ceney e dehioeney. When (e Muortgapog shall have pard the note wered by this deeed of trust, WACTHOVT Y AORT-
GAGE CONMPANY shudl refund to the Mortgagor any eveess fueds wecoadated hereunder dn the event of aforeclosaze safee of the mioregeed
premises. the WACHOVIA MORTGACGE COMPANY, aoy apply any balanee remaning of the funds accumulated for the shove Hpases

o the pavinent of the sid nole.,
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