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R REAL ESTATE'MORTGAGE FOR'BOUTH CAROLINA -~ * -
T . (INSUREP LOANS TO'INDIVIDUALS) - . . " o

. Sl ) Sy ) = : ."_' _' ‘:. [N
' KNOW ALL MEN.BY THESE PRESENTS, Dated...... MOV ‘lb°.!‘.'13
| WHEREAS, the mdenlgned - GOOFe._Banders and La

* e

W-—-‘“m“—-mmop-wwa-“-
M:UJ.Q = i Cmmims eeeee—eeeeeeriu—r County, South Carolicd, whose post office address

T R : MQRHJ.I.Q.._‘...-.;----_.- eeereomsimsraee + South Carolina 29681,
herein ' callad ““Borrower,*’. are {ls) justly indebted to the United State g through the Farmers Home Adninlstention,
United : States Department of Agriculture, hereln called the ““Government,’”” as evideaced by one or more certain promisnory note{s} or ..

_ assumption agresment(s), herein called *‘nota” (If more than one note ls described below the word “note’ as used hereio shall be
construed as_refertiag to esch note siagly or all notes collectively, as the context may sequire), said uote being execated by Borrower, °

"belng puyatle to tha order of the Govemameat In instaliments a3 apecifled therelm, authorizing mcceleration ol the entire Indebtedness at
the option ol the Government cpon any defsult by Borrower, and being further doscribed aw follows: . : : : o

I . | . AnnualRate  DueDateof Findt -
Date of Instrument” . ) Principal Amount _ of Interest Inatallment .

. Novembér 18, 1871 -$15,550.00 . 7.1/4% - ‘November 18, 2004

. . and
WHEREAS, the note avidences s loan to Borrower In the princippl smount specified therein, made with the purpose and.intentjon that
the Government, at nn\y time, may “'IT the note and insure the payment thereof pursuant to the Consolidated Famers Home Administeation
Act of 1961, or Fitle V of the Houslng Act of 1949; and . .
WHEREAS, when psyment of the note Ls insured by the Government, it may be sssigned from time to time and each holder of the insured
note, In tum, will be the insured leader; and : . ' .
WHEREAS, when peyment of the note is insured by the Government, the Govemment will execute and deliver to the insured lender along
with the note ap insgmnce endorsement Enauring the payment of all amounts paysbie to the insured lender in connectian with the loan; and
WHEREAS, when payment of the nots is insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entitied to a specified portlan of the payments on the nole, to be designated the **unnual charge’; and
WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remeadies against
Borrower, and any others in connectlan with the losn evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such iosucence in lien thereof, and upon the Government's request will assiga the note Lo the Goveminent; and
WHEREAS, it Is the purpone and intent of this Instrument that, among other things, at all imes when the note is held by the Govemment,
ot in the event the Government should aszlgn the Instrument without insurance of the note, this instrument shall secute payment of the note;
but when the note Ls held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but a3 to the note and such debt shall constitute an lndemnity mortgage to secure the Government against toss under its insurance endorse-
ment by reason of any default by Borrower: : . : -
NOW, THEREFORE, In consideration of the loan(s) end (a) st all times when the note is held by the Government, or in the event the
Government{ should assign this instrument without lnsurance of the payment of the note, to secure prompt payment of the note and any
tenowals and extenslons thereofl and any mgreements contalned therein, including any provision for the payment of an insurance or other
charge, (b) At all times:when the note is held by an insured lender, to secure performance of Borrower’s agreement herein to indemnify and
gave barmiess the Goverrment agalnst loas under its insurance endorsement by reason of any default by Borower, and (c} in eny eveat and
st all times to secure the prompt payment of all advances and expenditures made by the Govemment, with interest, as hereinaftyr described,
and the performsnce of every covenant and agreement of Bortower contgined herein of in any supplementary agreement, Borrower does
bereby grant, bargain, sell, relcave, dnd aseign unto the Government, with genctal warranty, the following property situsted in the State of

South Carolina, County(ies) ;:I“ Greenville e e—————mm—— e |

_ALL that lot of land in the State of South Carolina, County of Green~
ville, near the Town of Bimpsonville, being known and designated as
Lots No." 26, 27, 28 and a. portion of Lot No. 29 on a plat entitled
Property of Essie Mae and Lilla Jones, recorded in:Plat Book BB at
page 187, and being described as follows in accordance with a more
regent-survey prepared by John E, Woods, Burveyor, datéd August 1,
1971: : T )
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