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- FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION =~ '
' *-7 GREENVILLE, SOUTH CAROLINA S

'MODIFICATION & ASSUMPTION_AGREEMENT

STATE OF SOUTH CAROLINA  * ' ) * Loan Account No.~-
COUNTY OF GREENVILLE ‘ ' ' '

WHEREAS Fidelity Federal Savings and Loan Association of Greenvi%lg. Sﬁlth Cnr‘olénu hereinafter referred to as tha ASSO-
July 23, 1971 - ~

CIATION, is the owner and holder of o pro ii{scry note datad , executed by
_._m' G. Pro itt , Inc, '/m i in the original sum of § 3 2 000.00

interest at the rate of _l_].LZ% and secured by a firast mortg’agé on thé ﬁrcmiscs being known as ‘
Lot 67, Foxcroft, Sec. 1 , which s recorded'in the RMC office for -

‘Greenville County in Mortgage Book 1200 nag 18 =%, title to which property is now being tranaferred -

, PAZE

to the undersigned OBLIGOR(S), who has (have) agreed to assume said mortgage loan and to pay the balance due thereon: and
WHEREAS the ASSOCIATION hasg agreed to said transfer of ownership of the mortgaged prmrlsef f2 the OBLIGOR and his
assumption of the mortgage lonn, provided the interest rate on the balance due is increased from % to a present

rate of 7 3/4 —%, and can be escalated as herelnafter stated, : . T
NOW, THEREFORE, thls agreement made and entered into this 4254 day of NOvember 19 71 by and between

bcaring _

the ASSOCIATION, ns mortgapee, and
as dssuming OBLIGOR, .

. WITNESSETH:_'
In consideration of the premises and the further sum of $1.00 ﬁnid by the ASSOC}ATION to the OBLIGOR, receipt of which is

hereby acknowledged, the undersigned parties mgree as follows: y .
(1) That the loan balance at the time of this assumption is $——£E3_,-0.0Q-.0.0_; that the ASSOCIATION is presently increns-

ing the interest rate on the balance to %e. That tha OBLIGOR ng‘i'ées to repay said obligation in monthly installments
of §— .80 each with payments to be applied first to interest and thoa-to remaining principal balance due from mon_th to

month with the first monthiy payment being due December 1 » 16 . ) .
(2) THE UNDERSIGNED agree(s) ‘that the aforesaid rate of interest on this obligation may from time to time in the discretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be chnrg/:ld} by the then a]}plicu le South Carolina

law. Provided, however, that in no event shell the maximum rate of interest exceed 73 £ Y% per annum on .
the balance due. The ASSOCIATION shall send written notice of any Increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed, It {s further agreed that the
monthly installment pnyments may be adjusted in propertiontd inérements In interest rates to allow the obligation to be retired S
in full in substantially the same time a8 would have occurred prior to any escalation in interest rate, .
(3} Should any installment payment become due for n peried in excess of (16) fifteen days, the ASSOCIATION may callect o
“LATE CHARGE" not to exceed an smount equal to five per centum (6%) of any such past due installment payment. }
~  (4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments, Including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary. of the assumption
exceed {wenty per eentum (200:) of the original principal balance assumed. Further privilege ia reserved to pay in excess of twent;
per centum (20%) of the original prineipal balanece assumed upon payment to the ASSOCIATION of a premium equal to aix (63'
months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement -
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated. -
th 5&5) That all terms and conditions as sct out in the note and mortgage shall continue in full force, except as modified expressly by
is Agreement. ‘ ' .
" {6) That this J;&lme{ment shall bind jointly and severally the successors and assigns of, the ASSOCIATION and OBLIGOR, his
eirs, successors and assigns. s
IN WITNESS WHEREOF the parties hercto have set their hands and geals this —2—2—@- day of — November . 10 7]_'./.1

In_the presence of:
. -

(SEAL) .
Assuming OBLIGOR(S) ) ‘

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s congent to the assumption outlined sbove, and in further
consideration of One dollar ($1.00}, the receint of which is hereby acknowledged, I (we), tho undersigned(s) as transforring OBLI-

GOR(S) do hereby consent to the terms of this Modification and Assumption Agree t % to und thereby.
Ip the presence of: tH- ,ér- %0‘19 i&\',ip jfﬁ&,\ . -
By »/ '

{SEAL)

AL

(SEAL) ! :{';

N -(SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )} . PROBATE

CQUNTY., “OF GREENVIBLE ) . o o
S0 béx_n‘-ed .before me the undersigned who made oath that (s)he saw_m_ﬁmmiﬁtél_s_ﬂlinmoap

. Personally at id
* ‘sigim, senl.and deliver-the foregoing Agreement(s) .nd),hﬁt (s)he with the other subscribing witness witnessed the execution thercof, - -
S R e . : . - , LT : Ca— Y
SWORNtobpﬁ’m/m“J;bl,'z ‘o S T e
22 .~ Novemb : - N B\

Riotary Public for South. Carolts - .
My commigsion explres:: 07 / _15/ 79

Hoairieation & Assumption Agreement Recorded November 23, 1971 at 2130 F. M., k659 - .77
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