i 0 ‘3"33 P n
OLLIE Fnanswonm

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATIONi-"
GREENVILLE, SOUTH CAROLINA '

.

MODIFICATION & ASSUN.[PTION AGREEMENT

STATE OF SOUTH CAROLINA o " Lown Aceount No.—
COUNTY OF GREENVILLE '

—

WHEREAS Fidelity Fedcml Savings and Loan Associntion of Greenvil]e, South Carolina, hereinnfter referred to as tho ABBO- -

CIATION, js “the awner and holder of o promissory nlo/tg dnted __:ILIlX_Zl._Ulﬁé___._, exccuted by _._E‘_alls_Lm&ia
. Harris and Barb_ara_sna.rk.s Harris . ln the orig]na‘ aum of $...1.8.‘.-3.0.QA_D.0___. benrlng

interest nt the rate of _____.6._.% and seeured by o first mortgage on the premlneu being known ns

——Wﬁmjmmlgl_&-&l—u_—_—_;— which is IOCOI‘dCd in t}m RMC Dﬁice for '

Greenville County in Mortgage Book 9695 . Paga 989 titln to which property Is now being trnnsforred

to the undersigned OBLIGOR(S), who has (have) agreed to assume aald mortgage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION hns agreed to gaid transfer of ownership of .the mortgaged premises to tho OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is fncreased from ———_——_B—H——% to s present

rate of —-—--—-—--—-7-—10. and ean be escalated as hercinafter stated. ; .
NOW, THEREFORE, this agreement made and entered into this ~=2tIl 20th day of _-N-Qlemb-er— 19—7-1—- by nnd between - '.“

the ASSOCIATION,Oug mortg‘ngcc, and —MM—JQMLMMWML———————_—

as assuming OBLIG
WITNESSETH:

In consideration of the premises and the further sum of $1,00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

herchy ncknowledged, the undersigned parties agree as follows:
{1) That the Jonn balance at the time of this assumption is $—15,84%7. 08 ; that the ASSQCIATION is presently increas-

ing the interest rate on the balance to —-————-—7———%. That the OBLIGOR agrees to repay said obligation jn monthly installments °
of $—128.868 __ ench with payments to be applied first to interest and then to rcmnininx prineipal bn!unce ‘due from month to .

month Wwith the first monthly paynient being due —— Decemhber 1 - 1 _7.1_ ]
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obllgntion may from time to tlme in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to-be charged by the thcn npphcnhle South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed seven (7 )% per annum on

the balance due, The ASSOCIATION shall send written notice of any increase in interest rates to the lest known nddress of the - |
OBLIGOR (S} and such increase shall become cffective thirty {30) days after written notico is mailed. It is further agreed that the
monthly installment pnyments may be ndjusted in proportion to increments in interest rates to allow the obllgntlon to be retired L
in full in substuntmlly the same time as would have occurred prior to any escalation in interest rate,

{3} Should any installment payment become due for a period in excess of (16) fifieen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an nmount equal to five per centum (552} of any such past due installment payment,

{4} Privilege {8 reserved by the obligor to moke ndditional payments on the principal balance assumed providing that uuch pay-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on the nnmvemnry of the assumption
exceed twenty per centum (209%) of the original principal balance assumed, Further privilege is reserved to pnfv in excess of twenty
per centum (205%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate of interest nccordmg to the terms of this agreement ,
between the undersigned parties. Provided, however, tho entire balance may be paid in full without any additional premium during any R
thirty (30} day notice period after the ASSOCIATION has given written notice that the intercst rate is to be escalated, S
hi A5} That xé]l terms and conditions as set out in the note and mortgage shall continue in full force, except as modified cxpressly by .

is Aprecmen

(6) That this Aszrecment ghall bind jointly and severally the successors. and assigns of the ASSOCIATION and OBLIGOR his
heirs, successors and

ssign
IN'WITNESS WHEREOF the partics hereto have set their hands and seals this -20th _ day of _.Nommb.er_._, 19_7-1_. '

(SEAL)

(SEAL) -

In consideration of Fidelity Federal Savings and Loan Asacciation's consent ,to the assumptié
consideration of One dollar ($1.00), the reeeipt of whith is hereby ncknom {we), the undesmy
GOR(S) do hereby consent to the terma of this Modification and i&ssyb griement and agres

In tz pre;cnce of: % L 4L
1/ ; el L‘ [ : . F;

7 — e — — ~——(SEAL)
: — — :—(SEAL)
. . . | Co L. - -
el PT . i ‘ (SEAL) - -
//é' s ""‘“€ P epeaa Transterring onmcoxz(S) : g _) R

STATE OF S0UTH CAROLINA )
COUNTY OF GREENVILLE )
by onnlly anpeared before e the ndersizned v

PROBATE

Notary Publie for South Carolifa

My commiselon expires: [} ) - ' ) ' R : _
cpctetinie. % _ ication & Ass tion Agreement Recorded chember 22 19?1
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