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CONSTRUCTION LOAN MORTGAGE -
(SOUTH CAROLINA)

$TATE OF SOUTH CAROLINA }
.COUNTY OF GREENVILLE/ *

KNOW ALL MEN BY THESE PRESENTS, that A. J. PRINCE BUILDERS, INC,
hereinafter called the Mortgagor, of Greenvil]:e County, In the State aforesajd.
Senp GreETING: ‘ g

WHEREAS, WACHOVIA MORTGAGE COMPANY, a corparation duly chartered under the laws of the State of Nortk Carolins,

has agreed tp lend to the Mortgagor, and has earmarked for the benefit of tho Mortgagor, the sum of I‘went ~Five Thousand‘
MO 100-7-~=wnoama e Dollars (3_2_5..’000‘:.92.&“&? bo edvanced from time to Hme in installments. as mgﬂed
Brru{ as

by progress of construction, for the purpose of constructing a buflding or dings and other improvements (herelnnfter ref
improvements) in sccordance with plans and specifications  approved, or to approved, by the said WACHOVIA MORTGAGE
COMPANY, on the premiscs hereinbelow descrbed: ‘

AND WHEREAS, the Mortgngor ngrees to accept any asd all installments advagced by the said WACHOVIA MORTGAGE
COMPANY, up to the full amount smlgd above; ’ cep ., _
' Five R, WHERESS, Mortgagor is tierchy indebled to WACHOVIA MORTGAGE, COMPANY, fn the said sum of THEREY -
ve ‘housand and No/100 ., ($.25,000.00° ) 45 evidénced by their Noto of cven dato herewith;

: AND WHEREAS, the Mortgagor desires to sccuro the payment of snid Note with Interest and angr rencwals or extensions thereof,
in whole or in part, and of the additionn] payments hereinafter agreed to be made, by a conveyance of the lands herelnafter described;

NOW KNOW ALL MEN, that the sald Mortgagor, of the County nnd State aforesald, in consideration of the said debt and -Note
aforesaid, and for the better securing the payment of the principal obligation, and Interest ducrcon, ‘herein described, and all renewal
principal or intercst obligations that may hercafter be given to evidence said principal or the {nterest upon the same during the sald tima

. of extensfon, in the event of any extension of time for the pa ent of safd principal debt, and the ormance of the covenants herein
contnined to the sald WACHOVIA MORTGAGE COMPANY, according to the condition of said Note, and also in consideration “of tho
sum of §1 to the Mortgagor in hand wel] and tru{y paid by the saeld WACHQVIA MORTGAGE COMPANY, ot and befora the sealing
and dellvery of these presents, the recelpt whereol s hereby acknowled ed, has granted, bargeined, sold and released and by these presents
does grant, sell and release unto the said WACHOVIA MORTGAGE OMPANY, its successors or assigns: o C

ALL those pleces, parcels or lots of land, on Brooklawn Drive, Cliffwood
Court, Havendale Drive, .Laveine Circle and Demorest Circle, in the Town .
of Fountain Inn, Greenville County, South Cardlina, being shown and ‘
designated as Lots Nos, 29, 30, 31, 35, 36, 38, 56, 70, 71, 74, 75’
89, 95, 107 and 108, on a Map of STONEWOOD made by Dalton & Neves,

- Engineers, dated January, 1970, and recorded in the RMC Office for
Greenville County;.S.C,, in.Plat Book 4F, page 16, reference to which

1s hereby craved for the metes and bounds thereof, '

The Mortgagor herein reserves the right to have released from the
lien of this mortgage from time to time upon request each of the
above described lots upon payment to the Mortgagee of the sum of
.$2,000,00 per lot which shall be applied to the principal balance
due on the note which this mortgage secures, = = N
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