' t-he hay ght and lawful"authority 16 sel
' isanreﬁeeandcleuoflﬂllmlndﬂl&lmhm atsoey
 forever defend all aud singular the premisés
-+ all persons whomsoever lawfully. clajining
7 The Mortgagor covenanis and agrees &
- .1 That he will proriptly pay the principel 'of and’in
8t the times and in thy manner therein provided;
2 That this morgage shall secure the Mortgagee-fof sach furthis'5
option of the Mortgagee, for the payment of mxec,lnsumeepmm[ums, -_
purposes pusiiant to the covenants herein, and: also " any further loans, &
be made hereafter to the Mortgagor by the Mortgagee, and for. any '¢ her
due to the Mortgagee by the Mortgagor at any time hereafter; and' that all suins:
at the same rate as thy Mortgage debt and shall be payable o demand of the:
vided in writing; and the lien of this mortgage securing such adva ces and rea
rights of the holder of any intervening lien or encum
8 Without affecting the liabllity of any. pereon obligated -for ‘the 'p of
~ hereby, and without affecting the rights of the Mortgagee ‘with respect: to an securi
- In writing, the Mortgiges may at.any time, without notice ‘or.consent, make-any agree

 or otherwise altering the terms of payment of the.ind btednmsecu.red hereby.

4. That he will keep the improvements n6w.éxisl_in'g oi"_herqaftéi"eré'c:tt_a'd‘op‘ e mortgaged property. insured
as may be required from time to time by the "Mortgagec against loss by fire. arid'.‘pﬂ:er"h'aza}ds_,-flca;sﬁnl_t‘igstan"d.-
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly;’
when due, any premiums on such insurance provision for payment of which has not been made hereinbefore, A
insurance ‘shall be carried in  ap ortgagee and cies and ‘ren
be held by the Mortgagee. have a d theretg ] payable clauses in favor of and’ maceepts

. the Mortgngee, In event of loss Martgagor will give immediate ﬁoti;ﬁ'by.;h@ﬂ'-to;th’é_ Mqrig’:pgeér vho'may ¥ :

. proof of loss if not made promptly by Mortgagor, and each: insurance ‘company” concerned is’ hereby, “authorized-
-and directed to make payment for such loss directly to the Mortgagéc instead of to the Mortgagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the- Mortgagee at its option ‘either to the-
reduction of the indebtedness hereby secured or to -the restoration or repair of the property damaged.. Iri cvent
of foreclosure-of this mortgage or other transfer of title ‘to the Mortgaged . property in ‘extinguishment of . the

- indebtedness secured hereby, all'right, title and interest of the Mortgagor in and ‘to any insurane policies-then ©
in force shall pass to the purchaser or grantee, . ST R T L

5. That he will keep all improvements now existing or. hereafter ‘erected upon. the mortgaged property
good repair, and, in the case of a construction loan, that he will continue cons n_un '
interruption, and should he fail to do'so,\the'Mod'gagee may, at its option,

ever repairs are necessary, including the completion of any construction work underway, and ch
» - for such repairs or the completion of such.cqﬁsu-ucﬁoh_tq the mortgage debt. |

6. That the Mortgagee may require the ‘maker, ‘oo-maker or endosser of any mdebtednmmmdhaeby

carty life insurance upon himself in a sum sufficient to pay ‘all sums- sécured -by- this ‘mortgage, ‘designating the -
Mortgagee as beneficiary thereof, and, 'upon failure of the Mortgagor to pay. the premiums therefor, the Mort..
“gagee may, at its option, pay 'said premiums, and all sums so advanced by. the. Mortgagee shall become a- nart.
of mortgagedebt, . - - " T T R N .
7. That, together with, and in gddition to, the monthly payments of priricipal and iriterest
- terms of the note secured hereby, he will pay to the Mortgagee, of eich mor
ness secured hiereby is pald in full, 8 sum equal to onetwelith _ i 1
. - 8nce premiums, as estimated by the Mortgagee, and, on the: failuré of the Mortgagor ‘to. pay all. taxes, insurance
- premiums and public essessments, the Mortgagee may. at its option, pay said items and «charge all advanices there.
-~ for to the mortgage debt, These monthly escrow. payments.will not bear interest to the mortgagor(s)., -
~* 8 That he hereby assigns all the rents, fssues, and profits of the: ises d after any
fault hereunder, and should Jegal proceedings be instituted pirsuant to this instrument, then the Mcitgagee ;
. have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting sl
" . expenses attending such proceedings and the execution of his trust as receiver,
- Issues, and profits, toward the payment of the debt secured hereby. . - L
8. That, at the option of the Mortgagee, this niortgage shall become dus and payabls ith if
gagor shall convey away siid mortgaged premises, or if-the title shall become vested in any other i
. manner whatsoever other than by death of-the-Mortgagor, dr, in'the case of a construction loan, if the
" shall permit work on the project to become and rémain interrupted for a p of fifteer
 written consent of the Moﬂgggeeﬁ_________________ S ¥
- " 10. It is agreed that the Mortgagar shall hold and enjoy the Premises abave conveyed until there.
- under this mortgage or.in the note secured: hereby; It 1s the ‘true meaning of -this fnstniment that if -
~ gagor shall fully perform all the terms,.conditions; and' covenants'of this mortgage, and of the'note secured hey
"+ that then this mortgage shall be uttesly null and void; otherwise to remain in- full force and virtue, If ‘th
.. default in any of the terms, conditionis or covenants of this mortgage, or. of th  secured hereBy,; then,-
~ option of the Mortgagee, allsums then owing by the Mottgagor to-the Mortgages | dmmedia
“and payable and thiis 'mort‘gagé"mai"{beiforegloséd;M_Shbplg!‘_an.y_légél proceeding e for
" .of this mortgage, or should the Mortgagee become a.pairty £o.any sui
: .. premises described. herein, A.d.';".sh‘?'“]d'_ﬂ‘,@faebt-m‘heﬁ. A
" . attorney at’_lawffor_g”pllﬁcﬁ’d'jpj(_“suit_ii‘r'otheq@isel-. ‘costs’

- gble attorney's fee; shall thereupon become'd

rtgagee, hs a part of th t‘n
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