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- _MODIFICATION & ASSUMPTION AGREEMENT - -

VINGS 'AND: LOAN' ASSOCIATION . -
: SOUTH GATOLINA - i

©STATE OF SOUTH CAROLINA "~~~ ' "7 7 Loan Actount No——
__-1_:COUNTY."OFH’GREENVI;LLET"_" - | .“' : . - ST : S o | . . .
U '\ WHEREA “Fldelity Federal Savings and Loan Assoclation of Greenville, South Carolina, hereinaftor referred to as the ASSO- =
PR "-'-c[A."I‘ION,ﬁu owner and holder of a’ promissory note dated —November 3, 1971 . .yecuted by —M._G.  Proffitt
'..;:'Inc" S — ' —_ ' — - ——in the ariginal sum ;fs 41'500'00' bearing
L ingeieatl at It{]?%é' afe%ge&gd aecm'-ed by a first mortgage on ‘t.bg 'prqmiseé being known as _ -
— k- - ——, which is recorded in the RMC office for

VGreenvilIe County ‘i.n Mﬁrtgn ;Booki 121.2 - , PARe 247 _, ttla to which property 8 now being {ranaferret;
to the underaigned OBLIGOR(E), who has (have) agreed to assume said mortgage loan and, to'pay the balance due thereon; and -
LT EREAS the ASSOCIATION has agreed to mnid transfer of ownership of the mortgaged prexris? /a the OBLIGOR and his
} -assumption of the mortzqge.]onn, provided the interest rate on the*bnlance due is incrensed from = —-% to a present
" - " rate of ‘ 7';3/4—- %, ond can be escalated ns hereinafter stated. - ‘ . o .
' NOW, THEREFORE, this agreement made and entered Into this —24+h day of __Novembher _ 1971 by and between
‘e Kenneth J. Schoonhagen . N

i

".the ASSOCIATION, as mortgagee, and
as _assuming- OBLI OR,_ :

. WITNESSETH:

In consideration of the pfemisea and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
hereby acknowledged, the undersigned parties ngree as follows: 41,500.00 T
‘ "{1) That the loan balance at the time of this assumption is $ 22 V.V s that the ASSOCIATION is presently Increns-
_ " Ing the interest rote on the halance to —72-31»@——% That the OBLIGOR agrees to repay said obligation in monthly installments .
of 5_29.1._32___ each with payments to be applied figst to interest and then to remaining principal batanee due from month to
month with the first monthly payment being due —— _DREecember 1 , 19 71 .

2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest.on this obligation may from time to time in the discrotion

. { (
of the ASSOCIATION be increased to the maximum rate per annum permitted éoei%? é:l}_xlqrﬁed Eﬂ flg efﬁen applicable South Carolina ]

. Iaw, Provided, however, that in no event shall tho maximum rate of interest exceed

in full in substantially the same timé™es would have occurred prior to any escalation in interest rate, o
{3) Should any installment payment become due for a peried In excess of (15) fifteen days, the ASSOCIATION may collect o
“LATE CHARGE" not to exceed-an amount equal to five per contum (5%) of any such past due Installment payment.
{4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed i
ments, including obligatory principal payments do not in any twelve (12) month -period beginning on the anniv
exceed twenty per centum (20%) of the original principal balance nssumed. Further privilege is reserved to
per centum’ (209:) of the original principal balance assumed upon payment :

" months interest on such excess amount computed at the then prevailing rate »
between the undersigned rrm{es. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notlee that the interest rate is to be escalated,

{5) That all terms and conditiong ns set out in the note and mortgage shall continue in full force, except as modificd expressly by

this Agreement, : .
: (G) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and agsigna. : A
# IN WITNESS WHEREOF the parties hereto have set their hands and seals this -24£h. day of “November  jo 71

—In the presence of: , . . ' - .

{ \A/ ) c%5§ F?E?EZ?DE_@&AVI GS & LOAN ASSOCIATION
o /"’ Cageel BY:L A NN TG (SEAL).
) C,T //_a <. C/j/ﬂ (/ : P {SEAL)

7 E

(SEAL)

(SEAL)

Assuming OBLIGOR(S)

’

- CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) _ .

In conisideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I {we), the yndersigned(s) as transferring QOBLI-
GOR(S) do liereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby.

: M. G. ProffltF, Inc. (SEAL)

. ,Jn\gm presence c-)f:‘ ¢ - yj
e /’ a = 'W,f(,-.-,-’(r . {"j —QLJQL_MQ%K(SEAL) .

2 e _ .
N 5/% /p (SEAL)

(SEAL)

Transferring OBLIGOR(S)

TATE OF SOUTH CAROLINA -,
° ’ ~ PROBATE

COUNTY OF .GREENVILLE )
Personally appeared before me the undersigned who made onth that (8)he sow. Kenneth J. _ SChOOhhggEQ,__MJ_._G .
Proffitt, Inc. by M.G. Proffitt and Fidelity Federal Savings_é& ggggngésg%}lla

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the ‘e?écution thereof.

SWORN to Before me this N
2410 day of — _November 19 71,
el L S (SEAL)

ﬁo_tary Public for South Carolina
My commission expires: 6/10/80.

Modification and Assumption Agreement Recorded November 29, 1971 at 12:10 P. M., #5006
)
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