" ‘The Mortgagor covesiants:that ' &

* absalute, that he has good right-sad Jaifal ‘uiithority ¢

ises are free and clear of all llm lndalelmhmou
forever defend all and singular the ‘premises.

- all persons whimsoéver lawfully claimin

The Mortgagor covenants and sgrees es foll
L That he will promptly pay the principal of od interest on-the |
at the times and in the manner therein provided, or as:modified or extended. by m

. vl

2. That thjs mortgage shall sec;lredthé Moxtgageefur such furthe.rsunu ns may be}adva;wedhere X

 option of the Mortgagee, for the payment of taxes, insurance premiums, "publjg_ ‘assessments, 'repalrs

purposes pursuant to the covenants herein, and also any further loans, readvancu or.credits that 1

be made hereafter to the Mortgagor by the Mortgagee, an

due to the Mortgagee by the Mortgagor
at the same rate as the Mortgage debt

_ /vided in writing; and the lien of thi ! F ng such ads
- rights of the holder of any intervening lien or encumbrance, - .. .-

" 8. Without affecting the liability of any pexjson?‘él:}lfgltéd*_@r\ﬂ:e_phynj_e:it; of any ‘indebtedness i
hereby, and without affecting the rights of the Mortgagee with Tespect to-any security not expressly released
in writing, the Mortgagee may at any time, -without notice or consent, make any agreement extending
or otherwise altering the terms of payment of the indebtedness secured hereby, <. . ... B

. 4. That he will kéep the improvements now existing or heféﬁfiér ereéiei]_' on thc-mortgnged property i

. 4s may be required from time to time by the Mortgageo against-loss by Fire and other’ hazards, casualties ‘an
- contingencies in-such amounts and for such periods as.may be required by the Mor! mf
* When due, any premiums on such insurance provision for payment of which'h

insurance shall be carmried in companies approved by.the Mortgagee and the pol.;'cie_s“aqr_l,'rqneﬁél_s‘. thercofsha

. be beld by the Mortgagee and have attached thereto Toss payable clauses in favor of and.in form aceeptable to°

" the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to.the Mortgagee, who may make
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" ‘and directed to make payment for such Joss directly t | of-to the \
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reduction of the indebtedness hereby secured or to the restoration op repair of the property damaged, In évent

0 the Mortgagee instead of to the Mortgagor and Mortgages.

of foreclosure ‘of this' mortgage or other transfer of title q_‘thetMprtga‘ged_ property “in extinguishment. of th

indebtedness secured hercby, all_right, title and interest of the Mortgagor in and.to any Insurance™poligies then':
in force shalll pass to the purchaser or grantee, o o AU DA

- 5. That he will keep all improvements -now existing or. hereafter” erected upo
good repair, and,’in the case of.a construction loan, that he will continue constru tion unt letion.
interruption, and should he fail to do so, ‘the Mortgagee niay, at its option, enter upon said premises, make wh
ever repairs are necessary, including the completion of any construction woark underway, and charge the expenses

for such repairs or the completion of such construction to the mortgage debt. - ,

e Mortgagee may toquire the maker, co-maker or endorser of iy indebtodueis seeured hereby to

Mortgagee as beneficiary thereof, and, upo

" -gagee may, at its option, pay said’ premiums; and all sums 50
-of mortgage debt, " . . e e e

7. That, 'togetiief with, and in-addition tb, the monthly pa':'}r@énts ofprindpalnn interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the firsf day of each monith, until the indebted:

ness secured hereby is puid in full, a sum equal to one.twelfth of the annual taxes; public assessments and insur.
.n.. .

ance premiums, as estimated by the Mortgagee, and, on the fiilure of the' Mortgagor to' pay”

~.gremitims and public assessments, the Mortgagee may at its option, pay said items and ‘charge a
for to the mortgage debt. These monthly escrow payments will not. bearinterest to the mortgh

8. That he hereby assiins all the rents, issues, and profits of the mortgaged premisés from and after any

' fault hereunder, and should legal Proceedings be instituted pursuant to this instrument, then the Mortgagee shqll

L

have the.right to have a receiver appolnted of the zents, issues, and profits, who, after deducting all charges and

~ -expenses atténding such proceedings and the execution of his trust as receiver, shall apply the

- . issues, m@dpmﬁts,-toward the; payment of the debt securcdhereby S

- 'manner whatsoever other than by death of the' Mbrtgﬁgbr;_'br,' constructioa loan,
: : quction

~ ‘default in'any of the terms, conditions or. covenants of this mortgage, or. of the note

9. fonat, a the option of the Mortgageg, this martgage shill become dus aisd payable forthwi i the Mor
gaged premises, or if the title shall become vésted in any other person in
shall permit work on the project to become and remain interru
written consent of the Morigagee: s e

10, It is agreed that the Mortgagor shali',hoh_‘i ﬁx—zd;'-'étiiqy'_t.h  premiSes above cbnﬁé}qd"hnﬁl;thm is°a default
under this mortgage or in the note secured hegeby. It is thetruemeamngofthlsinstn!meng that if"the. Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereb

that then this mortgage shall be utterly null and void; otherwise to rexiain o full foree ‘and virt

[ -

option of the Mortgagee, all sums then owing by the Mortgagor to-the

and payable and this mortgage may be f reclosed. Should anyJe

of this mortgage, or should the Mortgagee:become & party to an

premises described herein; or 'sbou_ld,_'thp;'dgﬁt';.secureqihérebj?.
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