It is understood that each of the words, note, mortgagor and mortgagee respectively, whether in the singular or
plusal anywhere in this mortgage, shali be singular if one only and shall be plural jointly and severally if more than
one, and that the word their if ysed anywhere in this mortgage shall be taken to mean his, her or jis, wherever the context

© 50 implics or admits, ‘ / .

LY
Anel said Mortgagors, for themsolves and their heirs,-legal representatives, successors and assigns, hereby jointly and

severally covenant and agree to and with said Mortgagee, its legal representatives, successors and assigns:

l. To pay all and singular the principal and interest and the various and sundry spyms of ‘money payable by virtue

gl' saitl promissory note, and this mortgage, cach and every; promptly on the days respectively the same severally become
ue, . ‘

2. To pay all and singular 1he taxes, ‘assessments, levies, ligilities, obligations ahd incumbrances of every sature

and kind now an sajd described property, and/or that hereafier thay he imposed, suffered, placed, levied® or assessed there.
upon, and/or that hereafter may be levied or assessed upon this mortgage and/or the im[cht%dqess secured hereby, each

and every, when due and payable according to law, hefore they hecome delinquent, and before “any interest attaches or

any penalty is incurred; and.in so far as any thereofl is of record.the s me shall be promptly satisiied and discharged of

‘record and the original official document (such as, for instance, ,the fak receipt or the safisfaction paper. officially en-

dorsed or certificd) shall he placed in the hands of said Mortgagee within ten days next after payment; and iy the event

that any thereof is not so paid, satisfied and discharged, said Mortgagee may at any time pay the same or any part thereof

without waiving or affecting any option, lien equity, or right under o by virtue of this mortgage, and the full amount

of each and every such payment shall be immediately  due and payable and shail bear interest from the date thereof untjl

paid at the rate of seven per cent per annum and together wit!: such interest shall he seepred by the len of this mortgage.

3. To ptace and continuously keep the improvements now or heceafter on said land and the ciuipment and personalty
covered by this mortgage msured in such company or companies as may he approved by said Mortgagee against loss by
fire, windstorm, war damages, and other hazards and contingencies i such antount and for such periods as may he re-
quired by said Mortgagee; and. all. insurance policies on any of said buildings, ‘equipment, and7or personalty, any interest
thereinor part thereof, shall contain the usual standard Mortgagee clayse making the loss under. said policics, each and
every, payvable to said Mortgagee as its interest may appear, and viach and every such policy shall be promptly dclivered to
and held by said Mortgagee; and, not less thas ten days in advance of the expiration of each policy to deliver to said
Mortgagee n renewal thereof, together with a receipt for the premiunt of such renewali,and there shall be no insurance
placed on any of said buildings, any interest therein or-part thercol, unless in the form and “with the loss payable as
‘aforesaid; and in the event of loss the Mortgagors will give immediate notice by mail to sajd Mortgagee -and said A

- Bagee may make proof of loss if nol made Dromptly by Mortgagors and each insurance eompany concerned i5 hergbs
authorized and dirccted to make payment for such ‘loss directly to said Mortgagee instead of 1o Mortgagors and sajd Mort-
gagee Jointly, and in the event any sum of money heeomes payable under such po ¥ or policics said Mortgagee may at its
option receive and apply the same, or any part thereol, to the reduction of the indebtedness hereby secured or fo the
restoration or repair of the property «damaged without therehy waiving or impairing any equity, lien or right under or by
virtte of this mortgage; and in the event said Mortgagors shail for any reason fail to keep said premises so insured or
fail to deliver promptly any of said policies of insurance to sajd Mortgagee, or fail promptly to pay fully any premijum
therefor, or in any respect fail to perform, discharge, execute, effect, complete, comply with and abide by this¥ovenant,
or any part hereof, aaid Mortgagee may place and pay for such insurance or any’ part thereof without wa 1g or affecting

-any option, licn, equity, or right under or by virtu¢€ of this mortgige, and the full amount of cach and cvery such payment
shall he immediately due and payable and shall hear interest from the date thereofl until paid at the rate of seven per ceitt
per annum and together with such interest shall be secured by the fien of this mortgage, . ’ .

-

4. To remove or demolish no buildings on said premi®es without the writien consent of the Mortgagee: to permit,
commit or suffer no waste, impairment or deterioration of said property or any part, thereof and to keep the sane and
improvements- thercon in good condition and repair, .

. To pay all and singular the costs, charges and expenses, including reasonable Lawyer's fees and cost of abstracts
itcurred and paid at any time hy said Mortgagee because apd/or in the vent of the failure on the part of the said
agors to duly, promptly and fully perform, discharge, excrute, cifect, complete, comply with and abide by erch and

every the stipulations, agreements, condittons and covenants of said promissory aote, and this mortgage, any or cither,
~<5aid costs, charges and expenses, each and every, shall he immediately due ard pa able, whether or not there be notice,
demand, attempt 1o collect or syl pending, and the full amuount of cach aned every such payment shall bear interest from
the date thereoi wnijl paitl at the rate of seven per cent per amnum; and, all costs, charges and expenses so incurrcd or

paid, together with such irttcrc.ft, shall be sceured by the lien of this mortgitre. .

6. That (a) in the event of any breach of this mortgage or default on the parw of the Mortgagors, or {b) in the

any of saitl sums of money herein referred to he not promptly amd fully paid within ten days next after the same

Iy become due and payable, without notice, or (c) in the event each aml every the stipulations, agreements, con-

and covenants of said Promissory note and this morteage, any or vither, are nog duly and fully performed, dis-

charged, ex cuted, eifveted, conpleted, complicd with vl abddled By then, in either of any such event, the said aggregate

stim mentioned in sajd promissory note then Jemaining unpaid, with interest wedrued, and gl moneys secured herehy,

shall becone due and payable forthwith, or thereafter, at the option of said_Martgapgee; s fully and completely us if ali

ot the saild sums of maney were originally stipulated to he paid on such dav, anvthing in said pronuissory note, and/or in

this mortgage 1o the contrary notwithstaneing: amd thereupon or thereaiter al the option of sajd Mortgagee, without

notice or demand, suit at law Or in equity, theretofore or thereafter hegun, may be prosecuted as if all moneys  secured
herehy had matured prior 1o its institution. . .

7. That the Mortgagor hereby assigns all the rents, issues, and profits of 1he mortgaged premises from amd after
any defanlt hereunder gl should lepal proceedings e instituted pursuant 1o this instriment, then the Mortgagee shall
have the right 1o have 3 receiver appointed of the rents, issues, and prodits, who, ajer deducting all eharges and expenses
attending such proceedi sy and the exeettion of Jis trust as receiver, shall apply the resilue of the rents, issues, and
profits, toward the payment of the deby seegred herehy,

o
& To duily, promptly and fully perform, di~chay ute, effect, comyplete, comply with and abide by each and
every the stipulations, ARMeements, conditions and  covenanga i saul promissary note andd in this mortgage set farth.

9. As further security far the payment of the indeBteditess evideneed by the note secured hereby, the Mortgagors
stipulate, covenant and agree . follows- - .

fal- That, in abbition to the monthly tosaliments to he pard uruler the terms oi the note secured hereby, they
will pay to the Mortgagee if the Muorteages chaly S0 requite 4 osmm of Mones wptal to 1L of annwoal tixes and T
ments and prenypum e premigms af fire amd e tsurince. or other hazard manee g estimated by the Mornoagee,
which last wpel wonthly payments Jall he credited by the ) Srtaee 1o apply i paviment of agid fanes and assessment.
ane fire wnd tornado tsralce or other haszard isuranee

thi That if the toral of (he Payments made by the Mortgagors gisler paragraph (a3 chall exceel the HEIRUE
of payvmients acy ally miade by the Mortgzagee, 1or xes il assesaments el rpenngnee promiune as the case may be,
such excess shall be ¢ litel by the Murtgagee on Sl eruent payments af the o riture to be made by the Mortgs-
gors. 1, however, the manthly piyments made hy the Mortgagors winder maraggraph v shaill pot be sufficient  ta pay
taxes aml assessments and insyrance prenuums, as the case may be. when the wune ohadl hecome due and payalbie, then
the Mortgagors <hall nay to the Mortgagee any amount oecessary to make upohe tleticiency on or hefore the (ate when
Payment of such (ax WRSUASIICHTS o sl e premioms shatl be o Jue o dailure of the Mortgagors to make the
monthly pavineni. proviled in paragraplh a0 above such failure hall corfutate o derault gpder this amorigage.

1. Each moath aln Payments mentianed subparagraph a1 of paragraph @ heregabove, and all payments to
be made under the note secured hereby, chall be aeiled toether and the agperitate amount dAhereal shall be paid by the
Morgagors in g sngle payment Any deiwrenes o the aponnt af sneh womonthly paygient shall, wnless made
roud by the Morsgarors priar ta the due date of the next sueh Piayment, constitite a default under  this mortyage. To
cover the extra expense mvalved in handliog delinquent payments, the Mortgagee may colleet 3 “late charge™ net to
exceed two cents jor each dollar of each payment more than {ifteen days in arrears.




