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' 'mov_ﬁmw&!p ENTY, Dated . NOvember 29, 1971 -
| WREREAS, the wBerbigoed P8 Horbert and Deborah I. HorBert R
T S " whoas post clfce adiress
s 210 _Capewood Drive, Simpsonvil e i+ South Catoline

hereln called *"Borrower,'* are (is) ustly indebled to the United States of Americe acting through the Farmers Home Admlnlstutrnm"
United States Deputnm'l of Amcnl]tun, herein called the "*Government,”” as evidenced b}( one or more certain promiesory nnte(n)';'r

-asumption apeement(s), hereln called ‘“tote’ (I more than one note is described below the word *“‘fiote’ as used hereln shall be .
construed as referridg to sach note singly or all notes collectively, an the contest may require); said note belng executed by Borrower,
belog payatle to the order of the Govemnmmt In installments as specified thereln, authorizing acceleration of the entire indebtedness at

the option oll tho,Govment upon any default by Borrower, snd belng lorther described as follows;

- o : . AnualRate - Due Date of Final
.. Date of Instrument” - Principal Amount . of Interast - ___Installmen:

[
e e gy -

November 29, 1971  $17,300.00 . - 7% November 29, 2004

—

. - . . and

WHEREAS, the note evideaces a logn f Borrower in the principal amount specified thereln, made with the purpose and Enlention that
the Government, at an‘}r time, may assign the node end insure the payment thereof pursuant lo the Consolidated Farmers Home Adnministration
Act of 1961, or Title V of the Houslag Act of 1943; mnd - ©" _ .

WHEREAS, when payment of the note {5 Insured by the Government, it may be assigned from time to time end each holder of the insured
note, fn tum, will be the Insured lender; and ' :

WHEkEAs, when payment of the note is Ingured by the Government, the Govemment will execule and deliver to the insured {ender along
with the note o insurance endorsement insuring the payment of all amounts payeble to the insured lender in connection with the loan; and .,

WHEREAS, when payment of the note s lnsured by the Government, the Govemment by egreement with the insured lender set forth in the
insurance endorsement may be entitled ton specified portion of the payments on the note, to be deslgnated the "nn_nua!_chnrge"; and

WHEREAS, a condition of the insuranct of payment of the note will be that the holder will forego hia rights and temediex againgt
Barrower and any others in connection with the loan evidenced thereby, ae well as any benefit of this ingtrument, and will accept the
benefits of such insurance In lieu thereol, md upon the Government’s request will assign the note to the Government; and -

WHEREAS, it is the purpose and [ntent of this Instrument that, among other things, at all timea when the note i held by the Government,~
of in the eveal the Government should assig the instrument without insunance of the note, this Instrument shall secyre payment of the note;
but when the note i held by an lnsured tender, this Insirument shall not secure payment of the nole or attach to the deb! evidenced thereby,
but as to the note and auch debt shall constitute an indemnity mortgage to mecure the Government ageinst loss under its insurance endorse
ment by reason of any default by Borrower; :

- NOW, THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or in the event the
Government should assign this Instrument without insurance of the peyment of the .nole, to secure prompt payment of the note and any
regewals and extensions thereof and sy sfreements contalned therein, including any provision for the payment of an insurance or other
charge, (b) at all times, when the note ix held by un insured lender, to secure performance of Borrowet's_agreement herein to indemnify and

* save harmless the Government sgeinst loss inder itx Insurance endorsement by reason of any default by Bomower, and (¢) in any event snd
at all times to secure the prompt payment of «ll advances and expenditures made by the Govemment, with interest, as hereinafter described,
and the performaance of every covenanl snd agreement of Borrower contained hersin or in any supplementary agreement, Bomweg does

" hereby grant, bargain, nell, release, and assign uato the Government, with geners] warranty, the lollowing properly situated in the State of

South Caroline, County({les) of .,--.ﬁ’:'_‘?en"i 1e "

ings and improvements thereon situate
on the morth side of Capewood Road, ‘near the Town of Simpsonville, Austin
" Township,- Greenville County, South Carolina, being shown as Lot 103 on
plat of Westwood Subdivigion, Section II, Sheet 1, recorded in the RMC
Office for Greenville County, S. .C. in Plat Book 4-F, Page 44, and having,
according to said plat, the. following metes and bounds, to-wit:
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