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- Tom\mm-rdﬂom,nllnndmmﬂdmﬁymﬁmmm’i&wwﬁhﬁé;
- The Mort‘sasorcﬁmmui&t'heuhwmuyaﬁudofthapm&m hereinsbove desard hodl;lfgdmﬂnhwlm solute.

(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful suthority to sell; odnvey,

or encumber the same, and that the premises are free and clesr of all liens and encumbrances whatsoever exoept ae

herein otherwise recited, ‘The Mortgagor further covenants to warrant and forevee defend all and' sipgular, the
premises as hereln conveyed, unto the Mortgagee forever, from and againgt the Mortgagor and all persons whomsotver

mﬂomrmvanahhmdamﬁfpﬂéﬁ:__ : ..
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1. He will promptly pay the prinipal of and interest on the indebtednsds evidenssd by. tha maid Dote, ¢ the

time snd n the manner therein provided. - Privilego is reserved to prepay at any time, without premium oc fes, the -

entire indebtedness or any’ part thereof not less than the amount of one installment, or one hundred dollars ($100,00),

whichever is less.

2, Together with; and fn addition to, the mathly payments of principal and interest payable under the térms -

. of the note secured hereby, he will pay to the Mortgngee as trustee (undor the terms of this trust as-hereinafter
stated) on the first day of each month until the said note is fully paid: ==~ -7 . oo

[

" (a) A sum equal to the ground rents, If any, next dus, plus the premi

ms that wil sext bocorae dueand piyabls

on policles of fire and other hazard insurance covering the mortgaged property, plus taxes and aasessmerity L

next due on the mortgaged property (all as estimated by the Mortgagee, and of whish the Mortgagor s -
‘notified) leas all sums already pald therefor divided by the number of months to elapee before one morith -
- prior to the date when much ground rents, premiums; taxes and asscosmonta will become delinquent, mioh'. .
 sums {0 bo held by Mortgiges in trust to pay said ground rents, premiums, taxes and special ssscavments.

- (1) The nggregate of the amounts payable purmuant o subparagrah (x) and those payable on the note peasid -

- Bereby, ehall be paid in s single payment. each monit, to be applied to,the folowing items in the order -

o

- (1) taxes, special amessmenta, fire and other hasard insurance premtuine; P T
(m) Interest on the note secured hereby;and ¢ LS e chen i s
(m) amortisation of the principal of said note. -

Any definiency fn the amount of such

p an Y

. ¢ Mortgagor prior to the due date of the next wush payment, conatitute suévent of default under this
- mortgage. At Mortgagee's’ option, 'Mortgagor wﬂl Pay s “Tate charge” not exceedi fo‘urpu o

Yo cover the extra expense involved in handling delinquent payments, but such “late charge” she

not be payable out of the procesds of any sale made .to satisfy the indebtedness sectred ‘hereby,’
unleas such proceeds are sufficient to discharge the entire indebtedness and sll proper costa and -
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‘3. I ﬁl;a total of the payments made by the Moi-tgngﬁr'uudar (n) of par.

amount of payments actually made by the Mortgagee s trustee for-taxes or s£sdessmenta or insurance premiums;. ., s
a8 the case may be, such excess shall be credited on subsequent payments to be-made by the Mortgagor for such’ LR
items or, at.the option of Mortgagee as trustee, msy be'refunded to the Mortgagor.  If, however, such monthly ; .. " .
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agraph 2 pteceﬂinéa lhlll‘gxceéd'tﬁ_é-, TN

-payments shall not be sufficient to pay such items when the same shall become due.and payable, then the =

Mortgagor shall pay to the Mortgagee as Trustee any amount necessary to mske-up the deficiency. Such -
:, payment will be made within thirty (30) days after written notice from the Mortgagee statirig the amount of the - - o

deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to tha Mortgagee, in’

“accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented . |

* thereby, the Mortgagee as trusteé shall, ir;:_f‘@r_hgx;‘tihg&hohmbgint of such indebtedness, credit to the'account -’

a

.+ of the Mortgogor any credit balance rembining under thé provisions of (a) of paragraph 2 hereof. .-If:'l;héré7‘ﬁ".‘ S
“ehall be s default under any of the provisions of this mortgage resulting in a public sale of the premiises covered: . .
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