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The Mortgagor covenants and agrees as follows: ' i . - :
L That he will promptl the principal of and interest on the indebtedness evidenced by the said nots,
attheﬁmaandinpthepm)a,nggtherdnpmﬁded. o S ' _ .
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urposes pursuant to covenants er L .
EemadehcmfwrmthoMortgngormeM oe; and all sums 50 advanced shall bear interest at the
same rate as the Mortgage debt and bo payable on demand of the Mortgagee, unless otherwise provided in

- 3. That ho will keep the improvements now existing or hereafter erected on the mertgaged property insured
as'mayberequiredfmmﬁme.toﬂmobythe'Moxtgageongnimtlonbyﬂmmdo hazards, in such amounts
as may be by the Mortgagee, and in companies acceptabls to it, that he does hereby assign to the
Mortgagee &ll such policies, and that all sich policies and renewals thereof shall be held by the ortgagee and
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

4 Thathewﬂlpayﬁrhenduagllta;u,publigassmmenu,‘and other charges upon or assessed against the

mortgaged property. .

5. Thatheﬁviﬂkeepnﬂimpmvemenunoweﬁsﬂngor hereafter erected upon the mmnged property in
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 that the proceeds of this loan are for tha construction of improvements on the moxtgaliid premises, he will con-

tinue construction until completion without interruption, and should hs fail to do so, Mortgages may, at its
o?ﬁon. enter upon said premises, complete said construction work, and chargs the for the oomgggon
of such construction to the mortgage debt; and/or the Mortgagee may declare the indebtedness secured by
due and payable if the Mortgagee shall permit such construction to be and remain interrupted for a period of
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6. That the Mortgagee may require the maker, co-maker or cndorser of any indebtedness secured hereby to
carry life insurance upon hi effinammsufﬂcientbopaynllnmmued this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the' Mortgagor to pay premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so edvanced y the Mortgagee shall become & part

.of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will to the Mortgagemt the Mortgagee's option), on the
each month, until the indebtedness securega gereby is paid in a sum equxs to one-twelfth of the annual
taxes, public assessments and insurance Premiums, as ‘estimated by the Mortgagee; and, on the failure of the
Mortgagor to pay all taxes, insurance premiums and public assessments, the ortgagee may, at ity option, pay
cﬁ’n.rge all advances therefor to the mortgage debt. : SRR :

8. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after an de-
fault hereunder, and s’l’wul legal proceedings be instituted pursuant to this instrument, then the Mo eo);hall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all es and
expenses attending such srowediu gs and the execution of his trust as receiver, shall apply thel residue of the rents,

issues, and profits, to the payment of the debt secured hereby.

9. That, at the option of the M ee,thc'indebtodnmsedmdby'&is'mortgago'shal_lbewme due and
payable if, without the written consent of the Mortgages, the Mortgagor shall convey away the
ises,. or if the title shall become vested in any other person in whatsoever other
the Mottgagor, It is understood and agreed that in consideration for the consent of the Mortgag
fer of title to the mortgaged premises, the Mort eo at its option may charge a loan transfer fee
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